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INVESTMENT ADVISOR SERVICES AGREEMENT
This Investment Advisor Services Agreement (Agreement) is entered into between Scottrade, Inc. (Scottrade, we, our, us) and the 
undersigned Investment Advisor (Advisor, you or your).  Scottrade provides discount securities brokerage services to the account 
owners.  You provide investment advisory services to the account owners.  These account owners are mutual Clients (Client) of both 
Scottrade and the Advisor, having entered into separate agreements with both Scottrade and the Advisor.  The undersigned Advisor 
and Scottrade hereby agree as follows: 
  
1. Advisor Application & Information 
You represent and warrant that the information that you have provided Scottrade on our Investment Advisor Master Account 
Application (Application) is current, accurate, truthful and complete.  You agree to provide us with an updated Application promptly 
upon any material changes to your information.  
  
2. Relationship between Advisor and Scottrade 
Advisor acknowledges that Scottrade only provides discount brokerage services as set forth in the Scottrade Brokerage Account 
Agreement.  Such services do not include investment, legal or tax advice.  You understand that Scottrade does not employ Advisers or 
carry any registrations or licenses for investment advisers.  You understand that Scottrade does not and will not solicit orders, furnish 
any advice or make recommendations about whether a security or investment is appropriate or suitable for Client.  You agree that you 
will not represent or imply in any way that Scottrade: 1) is affiliated or has any relationship with you except as described in this 
Agreement; 2) endorses or recommends you or your services; 3) has any exclusive agreements or arrangements with you; 4) provides 
investment advice to you or your Clients; or 5) participates in or reviews your trading decisions.  You agree that you will not use 
Scottrade's name, logos, or registered trademarks in any advertisements or promotional materials you create, in either print or 
electronic form, except in the manner described and permitted on the scottradeadvisor.com Web site or with Scottrade's written 
approval of the advertisement or promotional material.  You agree to immediately remove any unauthorized reference to Scottrade at 
our request.  Advisor has no authority to bind Scottrade in any way.  Scottrade has no duty to supervise or monitor your management 
of Client's accounts, or verify your compliance with applicable laws.  This Agreement is non-exclusive and nothing in this Agreement 
shall prevent Advisor from utilizing services of other brokerage firms or recommending that its Client do the same, and nothing in this 
Agreement shall prevent us from providing services to other investment advisors or their clients.   
  
3. Relationship between Advisor and Client 
Advisor will place no trading orders that exceed Advisor's authority under the Investment Advisor Limited Trading Authorization and 
Advisory Fee Authorization form.  Advisor will advise Client of their right to open their account either at Scottrade or at other brokerage 
firms.  Scottrade is not responsible for monitoring or enforcing any agreements between the Advisor and Client.  
  
4. Client Account Opening and Agreements 
Client may apply to open Scottrade brokerage accounts.  We may accept or reject these applications in our sole and absolute 
discretion.  In addition to our Brokerage Account Applications, to utilize an Advisor, Client is required to complete an Investment 
Advisor Limited Trading Authorization and Advisory Fee Authorization form.  You acknowledge that any agreement between Scottrade 
and Client does not confer any rights on you. You are responsible for knowing the terms and conditions of all agreements Client enters 
into with Scottrade Inc. including the Scottrade Brokerage Account Agreement, Margin Agreement and Options Agreements and all 
disclosures made to Client.  Scottrade's Investment Advisor Services Agreement is not a substitute for an advisory agreement and is 
not designed to satisfy any regulatory obligations that you may have. 
  
5. Trade Confirmations and Account Statements 
Scottrade will provide trade confirmations and account statements to Client.  You will also receive trade confirmations, and have 
access to account statements, through the Advisor Master account.  Providing Client consents to electronic delivery of confirmations 
and statements by logging into Client's account, trade confirmations and account statements will be provided at no charge.  However, 
Client's account will be charged a fee as set forth in our extended services and fees schedule for delivery of paper confirmations and 
account statements.   
  
6. Options and Margin Trading 
If Advisor or Advisor's Clients request an Options or Margin account, Advisor acknowledges and agrees to terms and conditions 
described on the Scottrade Brokerage Account Agreement, Margin Agreement and any supplemental Options Agreements that will 
govern trading option contracts and margin accounts. I understand that Scottrade or its agents may rely on the advisors' investment 
experience in conjunction with clients qualifying information when determining client eligibility to trade options. If client and advisor 
sever their relationship client will be required to complete a new options application. Advisor also acknowledges that they have read 
the Characteristics and Risks of Standardized Options. 

http://www.optionsclearing.com/publications/risks/riskchap1.jsp
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7. Payment of Advisory Fees 
If Client and Advisor have authorized Scottrade to do so, in writing on our Investment Advisor Limited Trading Authorization and 
Advisory Fee Authorization form, Scottrade will permit Advisor to present us with invoices to request the deduction of advisory fees 
from Client's Scottrade account.  Upon receipt of an invoice from you, and with authorization form on file, we will debit Client's account, 
to the extent of available settled funds, for the amount of investment management fees invoiced.  We will remit such fees directly to 
your Fee Collection Account at Scottrade.  You agree to provide Scottrade with true and accurate invoices of the management fees 
owed to you by Client.  You also agree that you will provide Client with notification of the amount invoiced to Scottrade.  If Scottrade is 
not able to deduct fees to fully satisfy your invoice, you agree that Scottrade has no liability to you for unpaid fees under any 
circumstances.  If Scottrade mistakenly pays fees to you, to which you are not entitled, Scottrade may elect in its sole and absolute 
discretion to return such fees to Client's account.  Scottrade is not responsible for determining the accuracy of any advisory fees 
charged to Clients, or monitoring any advisory fee agreement between you and your Client.  You are solely responsible for settling any 
dispute, between you and your client, regarding advisory fees. 
  
8. Compliance with Laws and Regulations 
Advisor is solely responsible for complying with all laws and regulations governing its provision of advisory services to Client.  
Scottrade disclaims any responsibility for such compliance.  You are solely responsible, among other things for: (a) determining 
whether you and your employees are required to be registered or licensed with appropriate regulatory authorities, and complying with 
any registration requirements; (b) satisfying fiduciary obligations to your advisory clients; (c) proper disclosure of material facts 
regarding the advisory services you provide; (d) proper record keeping and reporting regarding your advisory business; (e) compliance 
with the custody rules governing advisers; (f) compliance with anti-money laundering rules governing advisers.  You represent that you 
are now, and will remain, in material compliance with all applicable laws and regulations in connection with the activities contemplated 
by this Agreement. 
  
9. Indemnification 
You indemnify and agree to hold Scottrade and its affiliates, assigns, directors, officers, and employees harmless against any and all 
penalties, damages, costs, judgments, attorney's fees or any other expenses incurred in connection with any breach by Advisor of any 
provision of this Agreement, any and all claims of any kind against Scottrade by Client, prospective client, former clients, civil or 
regulatory authorities or any other third parties relating to your provision of investment advisory services (including specific conduct, 
advice, fee arrangements, trades, or recommendations of Advisor) or Advisor's activities under this Agreement.  These indemnification 
provisions shall remain operative and in full force after termination of this Agreement. 
  
10. Arbitration 
You agree that all disputes regarding this Agreement, Scottrade's provision of services pursuant to this Agreement, and disputes 
involving Client, prospective client and former client are subject to arbitration through the Financial Industry Regulatory Authority, Inc. 
(FINRA) and you consent to FINRA's jurisdiction for purposes of its arbitration forum. 
  
11. Termination 
Scottrade may terminate its provision of brokerage services with respect to any particular client at any time without prior notice to 
Advisor.  Advisor may terminate this Agreement immediately upon written notice to Scottrade (written notice must be received at 
Scottrade's Business address, c/o Advisor Services.: P.O. Box 31759, St. Louis, MO 63131).  In addition, Client may revoke the 
Investment Advisor Limited Trading Authorization and Advisory Fee Authorization entirely, or the Advisory Fee Authorization 
separately, at any time by giving written notice to Scottrade.  Upon termination of this agreement, or termination of Investment Advisor 
Limited Trading Authorization and Advisory Fee Payment Authorization, Client will assume exclusive control and sole responsibility 
over their accounts, including the right to place orders. 
  
12. Assignment 
Scottrade may assign its rights and obligations under this Agreement to any subsidiary, affiliate, or successor by merger or 
consolidation without notice to the Advisor.  Advisor may not assign this Agreement without Scottrade's prior written consent.  This 
Agreement is binding upon and will inure to the benefit of the parties' successors and assigns.  

      
13. Entire Agreement 
This Agreement contains all of the agreements, representations, and understandings made between the parties.  All modifications and 
amendments hereto must be in writing and signed by both parties. 
  
14. Waivers 
The failure of either party at any time to require performance by the other party of any provision of this Agreement will not affect in any 
way the right to require such performance at any time thereafter.  The waiver by either party of a breach of any provisions hereof will 
not be taken or held to be a waiver of the provision itself. 
  
15. Applicable Law 
The laws of the State of Missouri, without regard to its choice of law provisions shall govern this Agreement, including questions of 
validity interpretation and performance and its enforcement.
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