





















































ASSETS

Cash and cash equivalents

Investments

Receivables (net)

Intemal balances
Tentores

Capital assets, net (Note 1)

Total assets

LIABLLLTIES

Accounts payable

De fepae-reveTile

Noncurment liabilities (Note
Due within one year

Due in more than one year

Total liabilities
NET A

Invested in capital assets, net of related debt

Restricted for:
Capital projects
Debt service

Community development projects

Other purposes

Unrestricted (deficit)
Total net assets

Primary Government

Governmental Business-type

Activities

Activities

Total

Component

U nits

$ 13,597,899
27,365,221
12,833,132

175,000
322,149
170,022,760

$ Including
infrastructure assets

and long-term liabilities

224,316,161

6,783,310
1,435,599

9,236,000
83,302,378

4,426,286
74,482,273

1,435,599

13,662,286
157,784,651

- such as outstanding
bonds.

38,911

1,426,639
27,106,151

100,757,287

79,659,989

180,417,276

30,375,033

103,711,386

11,705,864
3,020,708
4,811,043
3,214,302
(2,904 ,429)

73,088,574

1,451,996

11,028,624

176,799,960

11,705,864
4,472,704
4,811,043
3,214,302
8,124,195

15,906,392

492,445

2,829,790

$ 123,558,874 § 85,569,194

$ 209,128,068

$

19,228,627




Primary Government

Governmental Business-type
Activities Activities

Total

Component
U nits

ASSETS

Cash and cash equivalents $

Investments

Receivables (net)

Intemal balances

Inventones

Capital assets, net (Note 1)
Total assets

LIABILITIES

Accounts payable

Deferred revenue

13,597,899 §

6,783,310
1,435,599

Noncurrent liabilities (Mote 2.
Due within one year
Due in more than one year

9,236,000
83,302,378

10,279,143

751,430

4,426,286
74,482,273

$ 23,877,042

7,534,740
1,435,599

13,662,286
157,784,651

303,935

1,803,332
38,911

1,426,639
27,106,151

Total liabilities

100,757,287

79,659,989

180,417,276

30,375,033

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:

Capital projects

Debt service

Community development projects 4811043

Other purposes 3,214 302

Unrestricted (deficit) (2,904 ,429)

11,705,864
3,020,708

—~finiiii—i > 57

1,451,996

11,028,624

176,799,960

11,705,864
4,472,704
4,811,043
3,214,302
8,124,195

15,906,392

492,445

2,829,790

Total net assets $ 123558874 %

895,569,194

$ 209,128,068

$ 19,228,627







Program Revenues Changes in Net Assets
Indirect Operating Capital Primary Government
Expenses Charges for Grants and Grants and Governmental Business-type Component
unctions/Programs Expenses Allocation Services Contributions Contributions  Activities Activities Total Units
Primary government:
Governmental activities:
General government $ 9,571,410 $(5,580,878) $ 3,146,915 $ 843,617 — — —
Public safety 34,844,749 4,059,873 1,198,855 1,307,693 $ 62,300 $(36,335,774) $(36,335,774)
Public works 10,128,538 3,264,380 850,000 — 2,252,615 (10,290,303) (10,290,303)
Engineering services 1,299,645 111,618 704,793 — — (706,470) (706,470)
Health and sanitation 6,738,672 558,088 5,612,267 575,000 (1,109,493)
Cemetery 735,866 55,809 212,496 — 579,179)
Culture and recreation 11,532,350 1,858,966 3,995,199 2,450,000 6,946,117)
Community development 2,994,389 1,740,265 — 154,054 (2,154,654)
Education (payment to school dist 21,893,273 — — (21,893,273) (21,893,273)
Interest on long-term debt 6,068,121 (6,068,121) — — —
Total governmental activities 105,807,013 § 0 15,720,525 5,176,310 4,894,915 (80,015,263) (80,015,263)
Business-type activities:
Water 3,595,733 4,159,350 — 1,159,909 — $ 1,723,526 1,723,526
Sewer 4,912,853 7,170,533 — 486,010 — 2,743,690 2,743,690
Parking facilities 2,796,283 1,344,087 — — — (1,452,196) (1,452,196)
Total business-type activities 11,304,869 12,673,970 — 1,645,919 — 3,015,020 3,015,020

otal primary government $117,111,882 $28,394,495 §$ 5,176,310 $ 6,540,834 (80,015,263) 3,015,020 (77,000,243)

Component units:
Landfill $ 3,382,157 $ 3,857,858 $ -$ 11,397 — $ 487,098

Public school system 31,186,498 705,765 3,937,083 — — 26,543,650
otal component units $ 34,568,655 $ 4,563,623 §$ 3,937,083 $ 11,397 —  (26,056,552)

General revenues:
Taxes:
Property taxes, levied for general purposes 51,693,573
Property taxes, levied for debt service 4,726,244
Franchise taxes 4,055,505
Public service taxes 8,969,887
Payment from Sample City —
Grants and contributions not restricted to specific programs 1,457,820 —
Investment earnings 1,958,144 601,349
Miscellaneous 884,907 104,925
Special item—gain on sale of park land 2,653,488 —
Transfers 501,409 (501,4Q8
Total general revenues, special items, and transfers 76,900,977 204,865 29,259,208
Change in net assets (3,114,286) 3,219,885 3,202,656
Net assets—beginning 126,673,160 82,349,309 16,025,971
Net assets—ending $123,558,874 $ 85,569,194

21,893,273
6,461,708
881,763
22,464

Then down




Program Revenues

Changes in Net Assets

Indirect
Expenses
Allocation

Operating
Charges for Grants and

Expenses Services

Capital

Primary Government

Activities

Grants and Governmental Business-type
Contributions Contributions

Activities

Total

Component
Units

rima overnment:
i fGovernmental activities:
General government 9,571,410

Public safety 34,844,749
Public works 10,128,538
Engineering services 1,299,645
Health and sanitation 6,738,672
Cemetery 735,866
Culture and recreation 11,532,350
Community development 2,994,389
Education (payment to school dist | 21,893,273
Interest on long-term debt 6,068,121
ek oialgonennMeniokastiviliotmmm"l105,807,013 $
Business-type activities:
Water
Sewer
Parking facilities

$(5,580,878) $ 3,146,915 $ 843,617
4,059,873 1,198,855 1,307,693
3,264,380 850,000 —

111,618 704,793
558,088 5,612,267

575,000

1,74

(6,06

3,595,733
4,912,853
2,796,283

functions

44,087

$ 62,300

2,252,615

Reporting focuses
on programs and

$(36,335,774

)
(10,290,303)

(706,470)
(1,109,493)

(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

$(36,335,774)
(10,290,303)
(706,470)
(1,109,493)
(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

(80,015,263)

(80,015,263)

$ 1,723,526
2,743,690
(1,452,196)

1,723,526
2,743,690
(1,452,196)

Total business-type activities 11,304,869 12,673,970 —

1,645,919

3,015,020

3,015,020

! Total primary government $117,111,882 $28,394,495 §$ 5,176,310 §$

6,540,834

(80,015,263)

3,015,020

(77,000,243)

omponent units:
Landfill
Public school system

$ 3,382,157
31,186,498

$ 3,857,858 $
705,765

-$
3,937,083

11,397

otal component units $ 34,568,655 $ 4,563,623 $ 3,937,083 $

11,397

General revenues:
Taxes:
Property taxes, levied for general purposes
Property taxes, levied for debt service
Franchise taxes
Public service taxes
Payment from Sample City
Grants and contributions not restricted to specific programs
Investment earnings
Miscellaneous
Special item—gain on sale of park land
Transfers
Total general revenues, special items, and transfers
Change in net assets
Net assets—beginning
Net assets—ending

51,693,573
4,726,244
4,055,505
8,969,887
1,457,820
1,958,144

884,907
2,653,488
501,409

601,349
104,925

(501,409)

51,693,573
4,726,244
4,055,505
8,969,887
1,457,820
2,559,493

989,832
2,653,488

21,893,273 |
6,461,708
881,763
22,464

76,900,977

204,865

77,105,842

29,259,208

(3,114,286)
126,673,160

3,219,885
82,349,309

105,599
209,022,469

3,202,656

16,025,971 &

$123,558,874  $ 85,569,194

$209,128,068 $19,228,627




Program Revenues

B Cge in Nt ss '

Indirect
Expenses
Allocation

Operating

Charges for Grants and

unctions/Programs Expenses Services

Contributions Contributions

Capital Primary Government

Grants and Governmental Business-type

Activities Activities Total

Component
Units

Primary government:
Governmental activities:
General government
Public safety
Public works
Engineering services

$ 9,571,410
34,844,749
10,128,538

1,299,645

$ 843,617
1,307,693

$(5,580,878) $ 3,146,915
4,059,873 1,198,855
3,264,380 850,000

111,618 704,793

$(36,335,774)
(10,290,303)
(7068 470)

$ 62,300 $(36,335,774)
2,252,615 (10,290,303)
— (706 470)

Health and sanitation

Cemetery

Culture and recreation

Community development

Education (payment to school digt

Interest on long-term debt

Total governmental activities

Business-type activities:

Water

Sewer

Parking facilities

6,738,672
735,866
11,532,350
2,994,389
21,893,273 —
6,068,121 (6,068,121)
105,807,013 | $ 0

558,088 5,612,267
55,809 212,496
1,858,966 3,995,199
1,740,265 —

575,000

2,450,000

5,176,310

15,720,525

3,595,733
4,912,853
2,796,283

4,159,350
7,170,533
1,344,087

Expenses are reported
on the accrual basis
and include charges for
using capital assets.

Total business-type activities 11,304,869 12,673,970

1,645,919 — 3,075,020 3,075,020

otal primary government $117,111,882 $28,394,495 $ 5,176,310

$ 6,540,834 (80,015,263) 3,015,020 (77,000,243)

Component units:
Landfill
Public school system

$ 3,382,157
31,186,498

$ 3,857,858 $

705,765 3,937,083

-$

11,397

otal component units $ 34,568,655 $ 4,563,623 $ 3,937,083

$ 11,397

General revenues:
Taxes:
Property taxes, levied for general purposes
Property taxes, levied for debt service
Franchise taxes
Public service taxes
Payment from Sample City
Grants and contributions not restricted to specific programs
Investment earnings
Miscellaneous
Special item—gain on sale of park land
Transfers
Total general revenues, special items, and transfers
Change in net assets
Net assets—beginning
Net assets—ending

51,693,573
4,726,244
4,055,505
8,969,887

51,693,573
4,726,244
4,055,505
8,969,887

1,457,820

1,958,144

884,907

2,653,488

501,409

1,457,820
2,559,493

989,832
2,653,488

601,349
104,925

(501,409)

$ 487,098

(26,056,552)

21,893,273
6,461,708
881,763
22,464

76,900,977 204,865 77,105,842

29,259,208

105,599
209,022,469

(3,114,286) 3,219,885
126,673,160 82,349,309

3,202,656
16,025,971

$123,558,874  $ 85,569,194

$209,128,068

$19,228,627




Program Revenues Changes in Net Assets
Indirect Operating Capital Primary Government
Expenses Charges for Grants and Grants and Governmental Business-type Component
Expenses Allocation Services Contributions Contributions  Activities Activities Total Units

rimary government:

Governmental activities:
General government $ 9,571,410 $(5,580,878) $ 3,146,915 §$ All t. th t —
Public safety 34,844,749 4,059,873 1,198,855 1 $(36,335,774)
Public works 10,128,538 3,264,380 850,000 Oca lng e COS (10,290,303)
Engineering services 1,299,645 111,618 704,793 (706,470)
Health and sanitation 6,738,672 558,088 5,612,267 Of Ovel‘he ad and (1,109,493)
Cemetery 735,866 55,809 212,496 (579,179)
Culture and recreation 11,532,350 1,858,966 3,995,199 (6,946,117)

1 [ [
Community development 2994389  1740,265 — Othel‘ lndlreCt (2.154,654)
Education (payment to school dist 21,893,273 — — . . (21,893,273)
Interest on long-term debt 6,068,121 (6,068,121) — —
Total governmental activities 105,807,013 $ 0 15,720,525 § eXpenseS ls Optlonal‘ (80,015,263)
Business-type activities:

Water 3,595,733 4,159,350 Govel‘nments th at 1,723,526

Sewer 4,912,853 7,170,533 2,743,690

Parking facilities 2,796,283 1,344,087 . (1,452.196)
Total business-type activities 11,304,869 12,673,970 allocate add thlS 3,015,020

1 Total primary government $117,111,882 $ 28,394,495 (77,000,243)

omponent units:
Landfill $ 3,382,157 $ 3,857,858 COlllmn.

Public school system 31,186,498 705,765 5,991,U00 —
otal component units $ 34,568,655 $ 4,563,623 $ 3,937,083 $ 11,397

General revenues:
Taxes:
Property taxes, xd for general purposes 51,693,573 51,693,573
Property taxes, 2%%d for debt service 4,726,244 4,726,244
Franchise taxes 4,055,505 4,055,505
Public service taxes 8,969,887 8,969,887
Payment from Sample City — — 21,893,273 ¢
Grants and contributions not restricted to specific programs 1,457,820 — 1,457,820 6,461,708
Investment earnings 1,958,144 601,349 2,559,493 881,763
Miscellaneous 884,907 104,925 989,832 22,464
Special item—gain on sale of park land 2,653,488 — 2,653,488 —
Transfers 501,409 (501,409) — —
Total general revenues, special items, and transfers 76,900,977 204,865 77,105,842 29,259,208
Change in net assets (3,114,286) 3,219,885 105,599 3,202,656
Net assets—beginning 126,673,160 82,349,309 209,022,469 16,025,971 &
Net assets—ending $123,558,874 $ 85,569,194 $209,128,068 $19,228,627




unctions/Programs

Program Revenues

B Cge in Nt ss '

Indirect perating
Expense Charges for rants and
Expenses Allocatio Services

Capital

Grants and Governmental Business-type
Cpntributions Contributions

Primary Government

Activities

Activities

Total

Component
Units

Primary government:

Governmental activities:
General government
Public safety
Public works
Engineering services
Health and sanitation
Cemetery
Culture and recreation
Community development

Education (payment to school dist

Interest on long-term debt
Total governmental activities
Business-type activities:
Water
Sewer
Parking facilities
Total business-type activities
otal primary government
Component units:
Landfill
Public school system
otal component units

) $ 3,146,915 J 843,617
1,198,855 1,307,693
850,000 —
704,793 —
5,612,267 575,000
55,80 212,496 —
1,858,96 3,995,199 2,450,000
1,740,26 — —

$ 9,571,410
34,844,749
10,128,538

1,299,645
6,738,672
735,866
11,532,350
2,994,389
21,893,273
6,068,121

$(5,580,87
4,059,87
3,264,38
111,61
558,08

(6,068,120)

$ 62,300
2,252,615

2,580,000

$(36,335,774)
(10,290,303)
(706,470)
(1,109,493)
(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

$(36,335,774)
(10,290,303)
(706,470)
(1,109,493)
(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

105,807,013 $ 0 15,720,525 5,176,310

4,894,915

(80,015,263)

(80,015,263)

3,595,733
4,912,853
2,796,283

4,159,350
7,170,533
1,344,087 —

1,159,909
486,010

$ 1,723,526
2,743,690
(1,452,196)

1,723,526
2,743,690
(1,452,196)

11,304,869 12,673,970

1,645,919

3,015,020

3,015,020

W5,176,310

$28,394,495

$ 6,540,834

(80,015,263)

3,015,020

(77,000,243)

$117,111,882

$ 3,382,157
31,186,498

$ 3,857,858

705,765 3,937,083

-$ 11,397

$ 34,568,655 $ 4,563,623 3,937,083

General revenues:
Taxes:
Property taxes, levied for general purposes
Property taxes, levied for debt service
Franchise taxes
Public service taxes
Payment from Sample City
Grants and contributions not restricted to specific
Investment earnings
Miscellaneous
Special item—gain on sale of park land
Transfers
Total general revenues, special items, and transfers
Change in net assets
Net assets—beginning
Net assets—ending

$ 11,397

51,693,573

76,900,977

204,865

51,693,573

77,105,842

$ 487,098

(26,056,552)

Charges and fees, such as ball
field permits, admissions to
museums, and parking tickets.

29,259,208

(3,114,286)
126,673,160

3,219,885
82,349,309

105,599
209,022,469

3,202,656
16,025,971

$123,558,874  $ 85,569,194 $ 209,128,068

$19,228,627




Program Revenues
perating
Grants and

Indirect
Expenses
Allocation

Charges for

. Functions/Programs Expenses Services

apita

Grants and
Contributions Contributions

Changes in Net Asses

Primary Government

IGovernmental Business-type

Activities Activities

Component
Units

: Primary government:

Governmental activities:
General government
Public safety
Public works
Engineering services
Health and sanitation
Cemetery
Culture and recreation
Community development
Education (payment to school dist
Interest on long-term debt

$ 9,571,410
34,844,749
10,128,538

1,299,645
6,738,672
735,866
11,532,350
2,994,389
21,893,273 —
6,068,121  (6,068,121)

$(5,580,878) $ 3,146,915
4,059,873 1,198,855
3,264,380 850,000

111,618 704,793
558,088 5,612,267
55,809 212,496
1,858,966 3,995,199
1,740,265 —

$ 843,617
1,307,693

575,000

2,450,000

$ 62,300

2,252,615

2,580,000

$(36,335,774

)
(10,290,303)
(706,470)
(1,109,493)
)

)

)

)

(579,179
(6,946,117
(2,154,654

(21,893,273

$(36,335,774)
(10,290,303)
(706,470)
(1,109,493)
(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

Total governmental activities 105,807,013 $ 0 15,720,525 5,176,310

4,894,915

(80,015,263)

(80,015,263)

Business-type activities:
Water
Sewer
Parking facilities

3,595,733
4,912,853
2,796,283

4,159,350
7,170,533
1,344,087

1,159,909
486,010

— $ 1,723,526
2,743,690

(1,452,196)

1,723,526
2,743,690
(1,452,196)

Total business-type activities 11,304,869 12,673,970 —

1,645,919

3,015,020

3,015,020

otal primary government $28,394,495) $ 5,176,310 §

6,540,834

(80,015,263) 3,015,020

(77,000,243)

$117,111,882
omponent units: -
Landfill
Public school system

$ 3,382,157
31,186,498

$ 3,857,858 $
705,765

-$
3,937,083

11,397

otal component units $ 34,568,655 $ 4,563,623 $ 3,937,083 $

11,397

General revenues:
Taxes:
Property taxes, levied for general purposes

Most grants and contributions
come in the form of
intergovernmental aid.

Total general revenues, special items, and transfers
Change in net assets
Net assets—beginning
Net assets—ending

programs

51,693,573
4,726,244
4,055,505
8,969,887
1,457,820
1,958,144

884,907
2,653,488
501,409

601,349
104,925

(501,409)

51,693,573
4,726,244
4,055,505
8,969,887
1,457,820
2,559,493

989,832
2,653,488

21,893,273
6,461,708
881,763
22,464

76,900,977 204,865

77,105,842 29,259,208

(3,114,286)
126,673,160

3,219,885
82,349,309

105,599
209,022,469

3,202,656
16,025,971

$123,558,874  $ 85,569,194

$209,128,068 $19,228,627




Program Revenues

ODnaratinn

Changes in Net Assets
Primary Government
1 Governmental Business-type

Functions/Programs Users can see the extent tO ns __ Activities Activities

Indiract Canital

Component

Total Units

Primary government:

Governmental activitie
General governmen
Public safety
Public works
Engineering service
Health and sanitatic
Cemetery

Culture and recreati
Coammiinitv davalan

A num

means ¢
exceede

which services are self-

financing, versus the extent to
which they require financing
I from the general public, by
subtracting expenses from

program revenues.

o

cand placed a financing burden
1 on the public.

ISP YLy tanTU v iv T e gei v s pu p oo oo

Property taxes, levied for debt service
Franchise taxes
Public service taxes

Payment from Sample City

$(36,335,774)
(10,290,303)
(706,470)
(1,109,493)
(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

$(36,335,774)
(10,290,303)
(706,470)
(1,109,493)
(579,179)
(6,946,117)
(2,154,654)
(21,893,273)

(80,015,263)

(80,015,263)

)
)

ooy

$ 1,723,526
2,743,690
(1,452,196)

1,723,526
2,743,690
(1,452,196)

3,015,020

3,015,020

176,310 $ 6,540,834

(80,015,263)

3,015,020

(77,000,243)

-$
37,083
337,083 $

11,397

11,397

Grants and contributions not restricted to specific programs

Investment earnings

Miscellaneous
Special item—gain on sale of park land
Transfers

Total general revenues, special items, and transfers

Change in net assets
Net assets—beglnnlng

51,693,573
4,726,244
4,055,505
8,969,887
1,457,820
1,958,144

884,907
2,653,488
501,409

601,349
104,925

(501,409)

51,693,573
4,726,244
4,055,505
8,969,887
1,457,820
2,559,493

989,832
2,653,488

21,893,273
6,461,708 f
881,763 |
22,464 |

76,900,977

204,865

77,105,842

29,259,208

(3,114,286)
126,673,160

3,219,885
82,349,309

105,599
209,022,469

3,202,656 ;
16,025,971

$123,558,874  $ 85,569,194 $ 209,128,068

$19,228,627




Program Revenues Changes in Net Assets
Indirect Operating Capital Primary Government
Expenses Charges for Grants and Grants and Governmental Business-type Component
Expenses Allocation Services Contributions Contributions  Activities Activities Total Units

rimary government:
Governmental activities:
General government $ 9,571,410 $(5,580,878) $ 3,146,915 $ 843,617 — —
Public safety 34,844,749 4,059,873 1,198,855 1,307,693 $ 62,300 $(36,335,774)
Public works 10,128,538 3,264,380 850,000 — 2,252,615 (10,290,303) — (10,290,303)
Engineering services 1,299,645 111,618 704,793 — — (706,470) — (706,470)
Health and sanitation 6,738,672 558,088 5,612,267 575,000 — (1,109,493) — (1,109,493)
)
)
)
)

—  $(36,335,774)

Cemetery 735,866 55,809 212,496 — — (579,179 — (579,179)
Culture and recreation 11,532,350 1,858,966 3,995,199 2,450,000 — (6,946,117 — (6,946,117)
Community development 2,994,389 1,740,265 — — 2,580,000 (2,154,654 — (2,154,654)
Education (payment to school dist 21,893,273 — — — — (21,893,273 (21,893,273)
Interest on long-term debt 6,068,121 (6,068,121) — — — —

Total governmental activities 105,807,013 $ 0 15,720,525 5,176,310 4,894,915 (80,015,263) (80,015,263)

Business-type activities:

Water 3,595,733 4,159,350 1,159,909 1,723,526
Sewer - - 10 2,743,690
Parking facilities (1,452,196)

Total business-t Numbers WithOllt parentheses 3.015.020 3,015,020

1 Total primary governr (80,015,263) 3,015,020 (77,000,243)

emporentunits: | EAN Program revenues
Public school syst

oatcomporentunt: @Y Ce€ded expenses for that
service, and made a net
. . 51,693,573 51,693,573
contribution to general o P

8,969,887 8,969,887
revenues. - o Lyesans]
1,457,820 — 1,457,820 6,461,708
Investment earnings 1,958,144 601,349 2,559,493 881,763
Miscellaneous 884,907 104,925 989,832 22,464
Special item—gain on sale of park land 2,653,488 — 2,653,488 —
Transfers 501,409 (501,409) — —
Total general revenues, special items, and transfers 76,900,977 204,865 77,105,842 29,259,208
Change in net assets (3,114,286) 3,219,885 105,599 3,202,656
Net assets—beginning 126,673,160 82,349,309 209,022,469 16,025,971 &
Net assets—ending $123,558,874 $ 85,569,194 $209,128,068 $19,228,627




Program Revenues

B Cge in Nt ss '

Indirect
Expenses
Allocation

Operating
Grants and

Capital
Charges for
Services

unctions/Programs Expenses

Primary Government

Grants and Governmental Business-type
Contributions Contributions

Component

Activities Activities Total Units

Primary government:

Governmental activities:
General government
Public safety
Public works
Engineering services
Health and sanitation
Cemetery
Culture and recreation
Community development
Education (payment to school dist
Interest on long-term debt

Total governmental activities

$ 9,571,410
34,844,749
10,128,538

1,299,645
6,738,672
735,866

$(5,580,878) $ 3,146,915 $ 843,617
4,059,873 1,198,855 1,307,69
3,264,380 850,000

111,618 704,793
558,088 5,612,267
55,809 212,496

11,532,350 1,858,966 3,995,199
2,994,389 1,740,265 —
21,893,273 — —
6,068,121  (6,068,121)

105,807,013 $ 0

15,720,525 5,176,310 T,094

B Special and extraordinary
" items and transfers are
m reported separately.

Business-type activities:
Water
Sewer
Parking facilities

3,595,733
4,912,853
2,796,283

4,159,350 — 1,159,909
7,170,533 — 486,010
1,344,087 — —

$ 1,723,526
2,743,690
— (1,452,196)

1,723,526
2,743,690
(1,452,196)

Total business-type activities 11,304,869 12,673,970 — 1,645,919

— 3,015,020 3,015,020

28,394,495 § 5,176,310 $ 6,540,834

(80,015,263) 3,015,020 _ (77,000,243)

Landfill
Public scho

3,857,858 $
705,765 3,937,083

-$ 11,397

otal component units $ 34,568,6 4,563,623 $ 3,937,083 $ 11,397

General revenues:
Taxes:
Property taxes, levied for general purposes
Property taxes, levied for debt service
Franchise taxes
Public service taxes
Payment from Sample City
Grants and contributions not restricted to specific programs
Investment earnings
Miscellaneous
Special item—gain on sale of park land “
Transfers m———
Total general revenues, special items, and transfers
Change in net assets
Net assets—beginning
Net assets—ending

— $ 487,008
— (26,543,650
—  7(26,056,552)

51,693,573
4,726,244
4,055,505 4,055,505
8,969,887 8,969,887
1,457,820 — 1,457,820
1,958,144 601,349 2,559,493 881,763

884,907 104,925 989,832 22,464
2,653,488 — 2,653,488 —
501,409 (501,409) — —

51,693,573
4,726,244

21,893,273
6,461,708

76,900,977 204,865 77,105,842 29,259,208

(3,114,286) 3,219,885 105,599 3,202,656
126,673,160 82,349,309 209,022,469 16,025,971

$123,558,874  $ 85,569,194 $209,128,068 $19,228,627
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Variances—
Positive (Negative) Budget
Budgeted Amounts Actual Amounts— Original Final to to GAAP Actual Amounts—
Original Final Budgetary Basis to Final Actual Reconciliation GAAP Basis

WEVENUES
#Property taxes 52,017,833 $ 51,853,018 51,173,436 (164,815) $ (679,582) 51,173,436

i Other taxes—franchise and public ser§ice 12,841,209 12,836,024 13,025,392 (5,185) 189,368 13,025,392 &

Fees and fines 718,800 718,800 606,946 — (111,854) 606,946 |

% Licenses and permits 2,126,600 2,126,600 2,287,794 — 161,194 2,287,794 |
Intergovernmental 6,905,898 6,571,360 6,119,938 (334,538) (451,422) 6,119,938

% Charges for services 12,392,972 11,202,150 11,374,460 (1,190,822) 172,310 11,374,460 ¢
& Interest 1,015,945 550,000 552,325 (465,945) 2,325 552,325
Miscellaneous 3,024,292 1,220,991 881,874 (1,803,301) (339,117) 881,874
Total revenues 91,043,549 87,078,943 86,022,165 (3,964,606) (1,056,778) — 86,022,165

. EXPENDITURES

Current:

n
G(?E:z:iiglfgviz;l?i;;tencies and miscellaneol F o rm at m ay fo I I OW e Ith e r 8,630,835 |

Public safety y 33,729,623
Public works t b d t 4,975,775
Eneinomine servics d governments obudge o9 gas
Health and sanitation . 0 0 6,070,032 &
Cemetery d t t f I 706,305
e reenetion ocument or Its financia St
Education—payment to school district 22 21,893,273
Total expenditures — st ate men t S N IAEE
Excess (deficiency) of revenues oyer
expenditures 103,254 (2,962,979) (2,752,598) (3,066,233) 210,381 (2,695,008)
OTHER FINANCING SOURCES (USES)
; Transfers in 939,525 130,000 129,323 (809,525) (677) 129,323 |
Transfers out (2,970,256) (2,163,759) (2,163,759) 806,497 — (2,163,759) §
Total other financing sources agll uses (2,030,731) (2,033,759) (2,034,436) (3,028) (677) (2,034,436
PECIAL ITEM
Prowgeds from sale of park lang 1,355,250 3,500,000 3,476,488 2,144,750 (23,512) — 3,476,488
\ Net change in funggfalance (572,227) (1,496,738) (1,310,546) (924,511) 186,192 57,590 (1,252,956) &
Fund balanct girfiing 3,528,750 2,742,799 2,742,799 (785,951) — 165,523 2,908,322 |

4 Fund balances—ending 2,956,523 § 1,246,061 § 1,432,253 ' $ (1,710,462) $ 186,192 § 223,113 1,655,366

Explanation of differences:
(1) The City budgets for claims and compensated absences only to the extent
expected to be paid, rather than on the modified accrual basis.

Encumbrances for goods and services ordered but not received are reported B u d g e t a r ;

as expenditures in the year the orders are placed for budgetary purposes, but are
reported in the year the goods and services are received for GAAP purposes. 186,690

® —_—
Net increase in fund balance—budget to GAAP ‘ O m p a rl S O n 57,590

The amount reported as "fund balance" on the budgetary basis of accounting

derives from the basis of accounting used in preparing the City's budget. (See

Note 1 for a description of the City's budgetary accounting method.) This c h e d u l e
amount differs from the fund balance reported in the statement of revenues,

expenditures, and changes in fund balances because of the cumulative
effect of transactions such as those described above.

(129,100)




Variances—
Positive (Negative) Budget
Budgeted Amounts Actual Amounts— Original Final to to GAAP Actual Amounts—
Original Final Budgetary Basis to Final Actual Reconciliation GAAP Basis

Property taxes 52,017,833 $§ 51,853,018 $ 51,173,436  $ (164,815) $ (679,582) 51,173,436
Other taxes—franchise and public service 12,841,209 12,836,024 13,025,392 (5,185) 189,368 13,025,392 &
Fees and fines 718,800 606,946 |
- n |
“ Licenses and permits 2,126,600 o I I d t d 2,287,794 |
Intergovernmental 6,905,898 rl g I n a y a o p e 6,119,938
'_' Charges for services 12,392,972 - - 11,374,460 |
? Interest 1,015,945 b d t I d 552,325
Miscellaneous 3,024,292 u g e ] I n c u I n g 881,874
Total revenues 91,043,549 86,022,165

xemorTuRes legally authorized
. . \ . . o m X |
Pflllrjllcilcu;i;?egt;ontlngenmes and miscellaneous) ;;:32(7):;2461 a dj u St m e n ts p rl o r to 5 8,630,835 !

36) 33,729,623
Public works 5,215,630 2) 4,975,775 ;

Engineering services 1,296,275 t h e st a rt of t h e ye a r ; 1,299,645 |
Health and sanitation 5,756,250 '1) 6,070,032 &
Cemetery 724,500 724,500 706,305 — 18,195 — 706,305
Culture and recreation 11,059,140 11,368,070 11,289,146 (308,930) 78,924 122,539 11,411,685
Education—payment to school district 22,000,000 22,000,000 21,893,273 — 106,727 — 21,893,273
Total expenditures 90,940,295 90,041,922 88,774,763 898,373 1,267,159 (57,590) 88,717,173
Excess (deficiency) of revenues over
expenditures 103,254 (2,962,979) (2,752,598) (3,066,233) 210,381 57,590 (2,695,008) '
OTHER FINANCING SOURCES (USES)
+ Transfers in 939,525 130,000 129,323 (809,525) 677) 129,323 |
Transfers out (2,970,256) (2,163,759) (2,163,759) 806,497 — (2,163,759)
Total other financing sources and uses (2,030,731) (2,033,759) (2,034,436) (3,028) (677) (2,034,436 .
SPECIAL ITEM
Proceeds from sale of park land 1,355,250 3,500,000 3,476,488 2,144,750 (23,512) — 3,476,488
\ Net change in fund balance (572,227) (1,496,738) (1,310,546) (924,511) 186,192 57,590 (1,252,956) &
“ Fund balances—beginning 3,528,750 2,742,799 2,742,799 (785,951) — 165,523 2,908,322

4 Fund balances—ending 2,956,523 § 1,246,061 § 1,432,253 §  (1,710,462) 186,192 § 223,113 1,655,366

Explanation of differences:
(1) The City budgets for claims and compensated absences only to the extent
expected to be paid, rather than on the modified accrual basis. (129,100)

Encumbrances for goods and services ordered but not received are reported
as expenditures in the year the orders are placed for budgetary purposes, but are
reported in the year the goods and services are received for GAAP purposes. 186,690

Net increase in fund balance—budget to GAAP 57,590

The amount reported as "fund balance" on the budgetary basis of accounting
derives from the basis of accounting used in preparing the City's budget. (See
Note 1 for a description of the City's budgetary accounting method.) This
amount differs from the fund balance reported in the statement of revenues,
expenditures, and changes in fund balances because of the cumulative

effect of transactions such as those described above.




Budgeted Amounts

Final

Variances—
Positive (Negative)
Original Final to
to Final Actual

Budget
to GAAP
Reconciliation

Actual Amounts—
GAAP Basis

Actual Amounts—
Budgetary Basis

Property taxes
Other taxes—franchise and public service
Fees and fines

$ 52,017,833
12,841,209
718,800
2,126,600
6,905,898
12,392,972
1,015,945
3,024,292

$ 51,853,018
12,836,024
718,800
2,126,600
6,571,360
11,202,150
550,000
1,220,991

% Licenses and permits
Intergovernmental

% Charges for services

& Interest
Miscellaneous

Total revenues 91,043,549 87,078,943

General government

(including contingencies and miscellaneous)
Public safety
Public works

11,837,534
33,050,966
5,215,630
1,296,275
5,756,250
724,500
11,059,140
22,000,000

9,468,155
33,983,706
5,025,848
1,296,990
6,174,653
724,500
11,368,070
22,000,000

Engineering services

Health and sanitation

Cemetery

Culture and recreation
Education—payment to school district

51,173,436 $
13,025,392

(164,815) $
(5,185)

(679,582)
189,368

51,173,436
13,025,392 &

Final budget, including all
_legally authorized
~amendments since the

start of the year

4,993,181
1,296,990
6,174,653

706,305

11,289,146

21,893,273

189,782
(715)
(418,403)

32,0601 (17,412)
2,655

(104,621)

4915115
1,299,645
6,070,032 §

706,305

11,411,685

21,893,273

18,195
78,924
106,727

(308,930)

122,539

Total expenditures 90,940,295 90,041,922

88,774,763 898,373 1,267,159 (57,590) 88,717,173 |

Excess (deficiency) of revenues over

expenditures 103,254 (2,962,979)

(2,752,598) (3,066,233) 210,381 57,590

(2,695,008) |

OTHER FINANCING SOURCES (USES)
+ Transfers in 939,525
(2,970,256)

(2,030,731)

130,000
(2,163,759)
(2,033,759)

Transfers out
Total other financing sources and uses

129,323
(2,163,759)
(2,034,436)

(809,525)
806,497
(3,028)

(677)

(677)

129,323 |
(2,163,759) }
(2,034,436

SPECIAL ITEM

Proceeds from sale of park land 1,355,250 3,500,000

3,476,488 2,144,750 (23,512) 3,476,488

Net change in fund balance (572,227)

3,528,750

(1,496,738)

¥ Fund balances—beginning 2,742,799

(1,310,546)
2,742,799

(924,511)
(785,951)

186,192

57,590
165,523

(1,252,956)
2,908,322 |

4 Fund balances—ending 2,956,523 § 1,246,061

$ 1,432,253 §  (1,710,462) 186,192 § 223,113 1,655,366

Explanation of differences:
(1) The City budgets for claims and compensated absences only to the extent
expected to be paid, rather than on the modified accrual basis.

Encumbrances for goods and services ordered but not received are reported
as expenditures in the year the orders are placed for budgetary purposes, but are
reported in the year the goods and services are received for GAAP purposes.

Net increase in fund balance—budget to GAAP

The amount reported as "fund balance" on the budgetary basis of accounting
derives from the basis of accounting used in preparing the City's budget. (See
Note 1 for a description of the City's budgetary accounting method.) This
amount differs from the fund balance reported in the statement of revenues,
expenditures, and changes in fund balances because of the cumulative

effect of transactions such as those described above.

(129,100)

186,690
57,590




Variances—
Positive (Negative) Budget
Budgeted Amounts Actual Amounts— Original Final to to GAAP Actual Amounts—
Original Final Budgetary Basis to Final Actual Reconciliation GAAP Basis

REVENUES
# Pronerty tavee ® 201733 § 51,853,018 51,173,436 (164,815) $  (679,582) 51,173,436
12,836,024 13,025,392 189,368 13,025,392 -
Actu a I res u Its fo r th e 718,800 606,946 (111,854) 606,946 |
2,126,600 2,287,794 161,194 2,287,794 |
6,571,360 6,119,938 (451,422) 6,119,938
ye a r 11,202,150 11,374,460 172,310 11,374,460 |
550,000 552,325 2,325 552,325
Miscellaneous 3,024,292 1,220,991 881,874 (339,117) 881,874
Total revenues 91,043,549 87,078,943 86,022,165 ,056,778) 86,022,165
. EXPENDITURES
Current:

General government
(including contingencies and miscellaneous) 11,837,534 9,468,155 8,621,500 2,369,379 9,335 8,630,835 !
Public safety 33,050,966 33,983,706 33,799,709 (932,740) 183, (70,086) 33,729,623
Public works 5,215,630 5,025,848 4,993,187 189,782 32,661 (17,412) 4,975,775 &
Engineering services 1,296,275 1,296,990 1,296,990 (715) — 2,655 1,299,645
Health and sanitation 5,756,250 6,174,653 6,174,653 (418,403) — (104,621) 6,070,032 ¢
Cemetery 724,500 724,500 706,305 — 18,195 — 706,305
Culture and recreation 11,059,140 11,368,070 11,289,146 (308,930) 78,924 122,539 11,411,685
Education—payment to school district 22,000,000 22,000,000 21,893,273 — 106,727 — 21,893,273
Total expenditures 90,940,295 90,041,922 88,774,763 898,373 1,267,159 (57,590) 88,717,173
Excess (deficiency) of revenues over
expenditures 103,254 (2,962,979) (2,752,598) (3,066,233) 210,381 57,590 (2,695,008) '
OTHER FINANCING SOURCES (USES)
+ Transfers in 939,525 130,000 129,323 (809,525) 677) 129,323 |
Transfers out (2,970,256) (2,163,759) (2,163,759) 806,497 — (2,163,759)
Total other financing sources and uses (2,030,731) (2,033,759) (2,034,436) (3,028) (677) (2,034,436 .
SPECIAL ITEM
Proceeds from sale of park land 1,355,250 3,500,000 3,476,488 2,144,750 (23,512) — 3,476,488
\ Net change in fund balance (572,227) (1,496,738) (1,310,546) (924,511) 186,192 57,590 (1,252,956) &
“ Fund balances—beginning 3,528,750 2,742,799 2,742,799 (785,951) — 165,523 2,908,322

4 Fund balances—ending 2,956,523 § 1,246,061 § 1,432,253 ' $ (1,710,462) $ 186,192 § 223,113 1,655,366

Explanation of differences:
(1) The City budgets for claims and compensated absences only to the extent
expected to be paid, rather than on the modified accrual basis. (129,100)

Encumbrances for goods and services ordered but not received are reported
as expenditures in the year the orders are placed for budgetary purposes, but are
reported in the year the goods and services are received for GAAP purposes. 186,690

Net increase in fund balance—budget to GAAP 57,590

The amount reported as "fund balance" on the budgetary basis of accounting
derives from the basis of accounting used in preparing the City's budget. (See
Note 1 for a description of the City's budgetary accounting method.) This
amount differs from the fund balance reported in the statement of revenues,
expenditures, and changes in fund balances because of the cumulative

effect of transactions such as those described above.




Property taxes
Other taxes—franchise and public service
Fees and fines
% Licenses and permits
Intergovernmental
% Charges for services
+ Interest
Miscellaneous
Total revenues
. EXPENDITURES
Current:
General government

(including contingencies and miscellaneous)

Public safety
Public works
Engineering services
Health and sanitation
Cemetery
Culture and recreation
Education—payment to school district
Total expenditures
Excess (deficiency) of revenues over
expenditures
OTHER FINANCING SOURCES (USES)
| Transfers in
Transfers out
Total other financing sources and uses
SPECIAL ITEM
Proceeds from sale of park land
Net change in fund balance
¥ Fund balances—beginning

4 Fund balances—ending

Explanation of differences:

(1) The City budgets for claims and compensated absences only to the extent
expected to be paid, rather than on the modified accrual basis.

Encumbrances for goods and services ordered but not received are reported
as expenditures in the year the orders are placed for budgetary purposes, but are
reported in the year the goods and services are received for GAAP purposes.

Net increase in fund balance—budget to GAAP

The amount reported as "fund balance" on the budgetary basis of accounting
derives from the basis of accounting used in preparing the City's budget. (See
Note 1 for a description of the City's budgetary accounting method.) This
amount differs from the fund balance reported in the statement of revenues,
expenditures, and changes in fund balances because of the cumulative

effect of transactions such as those described above.

Budgeted Amounts
Original Final

Actual Amount

Budgetary Basi\

Variances—
Positive (Negative)

Original Final t
Actual

Budget
to GAAP
Reconciliation

Actual Amounts—
GAAP Basis

$ 52,017,833
12,841,209
718,800
2.126.600

$ 51,853,018
12,836,024
718,800
2.126.600

Governments show
how the budgetary i

$

51,173,436
13,025,392
606,946
2.287.794

basis information
relates to the modified
accrual information in
the financial

statements

(2,970,256)
(2,030,731)

(2,163,759)
(2,033,759)

(2,163,759)
(2,034,436)

to Final
64,315)
89,368
(111,854)
161,194
,422)
,310
325
L117)

159
1381
(677)

806,497 —
(3,028) (677)

51 133

13,025,392 &
606,946 |
2,287,794 |
6,119,938
11,374,460 |
552,325
881,874

86,022,165

9,335
(70,086)
(17,412)

2,655

(104,621)

122,539

8,630,835 !
33,729,623
4,975,775
1,299,645 |
6,070,032
706,305
11,411,685
21,893,273

(57,590)

88,717,173 |

57,590

(2,695,008) |

129,323 |
(2,163,759) }
(2,034,436

1,355,250 3,500,000

3,476,488

2,144,750 (23,512)

3,476,488

(572,227)
3,528,750

(1,496,738)
2,742,799

(1,310,546)
2,742,799

(924,511) 186,192
(785,951) —

57,590
165,523

(1,252,956) 1
2,908,322 |

2,956,523  § 1,246,061

$

1,432,253

$

(1,710,462) § 186,192

223,113

1,655,366 |

\

4

(129,100)

186,690
57,590
















Easier to calculate
financial position ratios
nvestments  for entire government --
Receivables (net)
intemal balances TI€t aSSets +— expenses or
Inventones

Capital assets, ne!t 1€ aSSetS — revenues

Total assets 224 316,16

ASSETS
Cash and cash eg

Primarv Gavarnmant

' B Statement of net assets
. eliminates need to piece
together incompatible

data from various fund
_ statements

)
I
2
)
)
)

LIABILITIES
Accounts payable
Deferred revenue
Noncurrent liabilities (Mote 2.

Due within one year

Due in more than one year

Total liabilties

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:

Capital projects

Debt service

Community development projects
Other purposes

Unrestricted (deficit)
Total net assets

6,783,310
1,435,599

9,236,000

$ 123,558,874

L - The statement also gives
you options for analysis...

4,426,286 13,662,286 1,426,639

11,028,624 2,829,790

| $ 85569194 | $ 209128068 | $§ 19228627




Primary Government

Governmental Business-type
Activities

Component
Activities Total U nits

ASSETS

Cash and cash equivalents $ 13597899 § 10279143 § 23,877,042 303,935

Investments
Receivables (net)
Intemal balances
Inventories
Capital assets, net (Note 1)
Total assets
LIABILITIES
Accounts payable
Deferred revenue
Noncurrent liabilities (Mote 2.
Due within one year
Due in more than one year
Total habilities
NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Capital projects
Debt service
Community development projects
Other purposes
Unrestricted (deficit)
Total net assets

27,365,221
12,833,132
175,000
322,149
170,022,760

3,609,615

(175,000)

126,674
151,388,751

27,365,221
16,442,747

448,823
321,411,511

7,428,952
4,042,290

83,697
37,744,786

224,316,161

165,229,183

389,545,344

49,603,660

6,783,310
1,435,599

9,236,000
83,302,378

751,430

4,426,286
74,482,273

7,534,740
1,435,599

13,662,286
157,784,651

1,803,332
38,911

1,426,639
27,106,151

100,757,287

79,659,989

180,417,276

30,375,033

103,711,386

11,705,864
3,020,708
4,811,043

73,088,574

1,451,996

11,028,624

176,799,960

11,705,864
4,472,704
4,811,043
3,214,302
8.124.195

$ 209,128,068

15,906,392

492,445

2,829,790

19,228,627




ASSETS
Cash and cash equivalents
Investments
Receivables (net)
Intemal balances
Inventories
Capital assets, net (Note 1)
Total assets
LIABILITIES
Accounts payable
Deferred revenue
Noncurrent liabilities (Mote 2.
Due within one year
Due in more than one year
Total habilities
NET ASSETS
Invested in capital assets, net of related debt
Restricted for:
Capital projects
Debt service
Community development projects
Other purposes
Unrestricted (deficit)
Total net assets

Primary Government

Governmental Business-type

Activities

Activities

Total

Component
U nits

$ 13,597,899
27,365,221
12,833,132

175,000
322,149
170,022,760

$ 10,279,143

3,609,615

(175,000)
126,674
151,388,751

$ 23,877,042
27,365,221
16,442,747

448,823
321,411,511

303,935
7,428,952
4,042,290

83,697
37,744,786

224,316,161

165,229,183

389,545,344

49,603,660

6,783,310
1,435,599

9,236,000
83,302,378

751,430

100,757,287

103,711,386

11,705,864
3,020,708
4,811,043
3,214,302
(2,904 ,429)

1,451,996

11,028,624

7,534,740
1,435,599

8,124,195

1,803,332
38,911

1,426,639
27,106,151
30,375,033
15,906,392

492,445

2,829,790

$ 123,558,874

$ 85,569,194 =s=rTTTrETOT— 3

19,228,627
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Government-wide statements provide
comparability among governments—they help
alleviate the need to mix and match different

A single total expense number—

no concerns about expenditures
cin
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From the MD&A of the City of Orlando’s 2002 CAFR

3

Governmental Business-type Total
Activities Activities Primary Government
2002 2001 2002 2001 2002 2001
Program revenues:

. Charges for services 29.0 $ 339 $ 987 $ 985 132.4
Federal grants and contributions 15.3 16.9 B 15.3
State grants and entitlements 4.4 2.7 . 2.7

{ General revenues:

Property taxes 68.6 69.0 69.0
Utility Services Taxes 39.2 31.8 31.8
Sales Tax 24.0 25.1 25.1
Gas Tax 7.4 7.7 7.7
Franchise Fees and Occupational Taxes 27.2 25.8 25.8
OUC Contribution 28.2 32.1 32.1
Other Intergovernmental 18.7 17.0 17.0
Investment Income . 14.5 7.9 15.6 30.1
Other general revenues 11.6 11.6
Total revenues $ 106.6 $ 1141

n

(individual element amount = total category amount) x 100

SRR

(127.7 +=388.3) 100 = 32.89%







' Revenues

. Charges for services 32.89%
Federal grants and contributions 4.35%
State grants and entitlements 1.13%
Property taxes 17.67%
Utility Services Taxes 10.10%
Sales Tax 6.18%
Gas Tax 1.91%
Franchise Fees and Occupational Taxes 7.00%
OUC Contribution 7.26%
Other Intergovernmental
Investment Income Other

Other general revenues Investment
- Total revenues

Charges

Franchise

Gas

Federal

Utility State




Governmental Business-type Total
Activities Activities Primary Government
2002 2001 2002 2001 2002 2001

REVENUES
Program revenues:

Charges for services $ 290 $ 339 $ 987 $ 985 $ 1277 $ 1324 :

Federal grants and contributions 15.3 16.9 16.9 15.3 |

State grants and entitlements 4.4 2.7 . 2.7
General revenues:

Property taxes 68.6 69.0

Utility Services Taxes 39.2 31.8

Sales Tax 24.0 251

Gas Tax 7.4 7.7

Franchise Fees and Occupational Taxes 27.2 25.8

OUC Contribution 28.2 32.1

Other Intergovernmental 18.7 17.0

Investment Income 8.5 14.5 7.9 15.6

Other general revenues 9.6 11.6
Total revenues $ 280.1 ) $ 106.6 $ 1141

Aot

Percentage Change

[(current year amount — earlier year amount)
+ earher year amount] x 100

(392 —31.8)=31.8] 100=2327%







Percentage
Change
2000-01

REVENUES
Program revenues:
Charges for services -3.55%
Federal grants and contributions
State grants and entitlements
General revenues:
Property taxes
Utility Services Taxes
Sales Tax
Gas Tax
Franchise Fees and Occupational Taxes
OUC Contribution
Other Intergovernmental
Investment Income
Other general revenues
Total revenues










Primary Government

Governmental Business-type
Activities Activities

Component

Total U nits

ASSETS

Cash and cash equivalents

Investments

Receivables (net)

Intemal balances

Inventones

Capital assets, net (Note 1)
Total assets

LIABILITIES

Accounts payable

Deferred revenue

Noncurrent liabilities (Mote 2.
Due within one year

Due in more than one year
Total lizhilitiae

NET AS
meses 8,124,193
Restricte 2 2

Capital projects

Debt service

Community development projects

Other purposes

Unrestricted (deficit)
Total net assets

$ 13,597,899
27,365,221
12,833,132

175,000
322,149
170,022,760

$

10,279,143

3,609,615

(175,000)

126,674
151,388,751

$ 23,877,042
27,365,221
16,442,747

448,823
321,411,511

303,935
7,428,952
4,042,290

83,697
37,744,786

224,316,161

165,229,183

389,545,344

49,603,660

6,783,310
1,435,599

9,236,000
83,302,378

751,430

4,426,286
74,482,273

7,534,740
1,435,599

13,662,286
157,784,651

1,803,332
38,911

1,426,639
27,106,151

100,757,287

79,659,989

180,417,276

30,375,033

103,711,386

11,705,864
3,020,708
4,811,043
3,214,302
(2,904 ,429)

73,088,574

1,451,996

11,028,624

176,799,960

11,705,864
4,472,704
4,811,043

I S,124,195|

15,906,392

492,445

2,829,790

$ 123,558,874

$

895,569,194

$ ZorroEooe $

19,228,627
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Change 1n financial
position:
Unreserved fund

Cash and cash egquivalents
Investments

Receivables, net

Due from other funds

Receivables from clher govemments
Liens recehable

balance divided by e
tOtal eXp enditures LIABILITIES AND FUND BALANCES
Liakilities:

Accounts payable
Due 1o other funds
FPayable to other govemments
Deferred mvenue
Total liabilities (Mote 2)
Fund balances:
Resened far:
Inveniones
Liens receivable
Encumbrances
Debt sendce
Other purposes
Unresered, reported in:
Geneml fund
Special revenue funds
Capital projects funds
Total fund balances
Total habilities and fund balances

640,327

Other Total
HUD Community Route 7 Governmental Governmental
General Programs Redevelopment Construction Funds Funds
% 3418485 § 1236523 & — & — & 5B06792 5 10261800
— — 13,262 BO& 10,467,037 3,485,252 27.214 084
3,644 561 2.953.438 353,340 11,000 10,221 6972560
1,370,757 — — - — 1.370,757
— 119,059 — . 1,596,038 1.715,087
791,926 3.195.745 — . — 3.987.671
1892 821 — — — — 182,821
55408560 S7HM.TEE 5 136160356 310478037 3 10688303 5 51,705690
23408680 § 1204875 & 190,548 2 1,14 632 £ 1074831 5 5908666
— 26,369 - - - 25,369
94,074 — — — — a4 074
4,250,430 6.273.045 250,000 11,000 — 10,784 475
7.753,184 6,428,389 440 548 1,115,632 1,074,821 16,812 584
182,821 — . . — 182,821
791,926 — . . — 791,926
40,252 41,034 119,314 5,792,587 1.814 122 7,807,349
— 3,832,062 3,832,062
— 1,406,300 1,405,300
1,036,342 — —_ 1,330,718 2,366,060
— — 13,066,173 3,665,818 1.241.270 17,867,261
1,655,366 1,076,376 13,175,487 9,362,405 9,623,472 34,893,106
% 0408550 5 TSD4.TES 3 13,616,035 5 10478037 5 10,698,303

Ameounts reparied for govemmantal activities in the statement of
net assets are different because (see Mole 4, also):
Capital assels used in govemmental activities are not financial esources

and therefore are not reported in the funds. 161,082,708
Oither long-enm assats ane not available to pay for curment-paiod
expenditures and tharelore ane defarred in the funds. 9,348,876

IMemal sendce funds are used by management 1o charge the costs of
certain activlies, such as insurance and telecommunicalions. to
indimdual funds. The assets and liabilities of the intemal serdce funds
are included in govemmertal actities in the statement of net as

Long-termn liabilities, including bonds payable, are not due and payable
in the current perad and therefare are not reported in the funds {see
Mate 4a).

(84, 760,507)
Met assets of govemmental activlies § 123,558,874

2,994,691



Oher
Raute 7 Ceovern mental

Total

Crover nimen tal

T T ST Gener Constrwct on Funds Funds
4 4 REVENUES
Change 1n ﬁnan(:lal Property taxes < SIITIAE 8 — - U 4680192 % 5585362
Franchise taxes 4,055,505 4,055 %5
°4° Publc service taxes 960 857 5965 88T
position: Fees and fines 6946 06946
Licenscs and permis 22T, T4 — — — — 237,
Intergovemmental 6 019938 25T, 191 — — 2REIN91S 11, 520.015
Unreserved fund Charges forservices 11,374,400 — — — 30,708 11,405, 168
Investment cammygs SR132S 7106 St AE 2T 161 364330 1823411
b 1 d’ < d d b Miscellaneous EELETY 66,176 ] a4 551,083
a ance 1V1 e y Taotal revenues B0l 165 LTALAT St AE 273100 T L0 U7 ARLAGT
L]
total expenditures  &Smr
Curment:
Ceneral govemment EAMLELS — ANT.RI 14, 70X 1X1.0582 O, 156,401
Public safety 33,7623 — — — — 337023
Public works ANTETTE T2 BAEHT AT
Engineenng services 1,250 645 1.5 645
Health and sanitation 6070032 G703
Cenctery Tl 305 — — — — Ty, 305
Culture and nrecrcation 11,411,685 — — — — 11,411,685
Comaminity development — s it — — — 2054 3R
Education — payment o school districe 21,893 273 J1LEE TR
Dbt service:
Principal — — — — FAR0000 FASDO
Interest and other charges — — — — 5215151 5215151
Capital outlay | —— — 226,671 [ 319008 16, T18.049
Total expenditums I BIITA73 I RS L ARS L1 ZEnE 1565975954 121332470
Excess (deficiency ) of revenues
over expenditures (2695.008) e ()] LT (1125 368 [7.791.714) 23 BSLOE)

OTHFR ANANCING SOURCES (USES)

Refundmg bonds AR5 00 3E.045,000

Long-termcapital-related debt — — 17,520, 560 — 1 300,000 18829, 560

Pay ment to hond refunding escrow agent — — — — (37,284, 144) (37,284, 1440)

Transfers i 120,323 — — — 5,551,187 5,680,510

Transfers out (2,163, 759) (348, (ki) {2,273,187) — {219.076) [ 5,004, 068)

2067 0, 200, BER

640,327 88,717,173 T 0.0072 — 3,476,168
andd specnl tens 12062 (348, 046) 15,256,373 U] TIINGT 2374336

Netchange m fund balances (1.15.2,5956) (5700 13,141,377 (11025365 (30E.747) ( 106,657)

Fund babnces — begmnmg 2908322 LoA7, 358 110 387,774 10022 214 30 TR

Fund babnces—ending £ 1as5360 5 LITG3TG 5 I3175487 & 9362405 § 0623472

34,893,106





















Governments present condition information from their last
three assessments.

Condition assessments must be performed at least once
every three years.

ondition Rating of the City's Street System

Percentage of Lane-miles in Percentage of Lane-miles in
Substandard Condition
2002 2001 2002 2001 2000

93.2% 1.7% 2.6% 3.1%
85.2% 3.5% 5.9%
87.2% 3.8%




(in thousands

Information
2002 2001 2000 1999 1998 _
Main arterial: _ must be

Needed $2,476 $2,342 $2,558  $2,401 provided for
Actual 2,601 2,552 2,432 2,279 -
Arterial - the last five
Needed 1,485 1,405 1,535 1,441
Actual 1,560 1,531 1,459 1,367
Secondary:
Needed 990 937 1,023 960
Actual 1,021 972 911
Overall system:
Needed

o -« Comparison of maintenance and preservation spending A o

\wnf{ : ° ° ° e 0 2

- ¢ needed to maintain the predetermined condition level ;“:;

R . )

=« (based on asset management system estimates) with whata £
fo‘“ﬁ&; RN q{ﬂ 2

2 government actually spent. S












Current assets
current liabilities

Activities

Component

Total U nits

5 23877042 §

Activities

ASSETS
Cash and cash equivalents $

13,597,898 § 10,279,143 303,935

Investments

Receivables (net)
Intemal balances

Inventories

o | L | Wt ) 5

Total assets
LIABILITIES
Accounts payable
Deferred revenue
Noncurrent liabilities (Mote 2.
Due within one year

Total liabilities

NET ASSETS
Invested in capital assets, net of related debt
Restricted for:

Capital projects

Debt service

Community development projects

Other purposes
Unrestricted (deficit)
Total net assets

27,365,221
12,833,132
175,000
322,149
170,022,760

3,609,615
(175,000)
12R R74

15 1

224,316,161

16 3

6,783,310
1,435,599

9,236,000
83,302,378

751,430

4,426,286
74,482,273

27,365,221
16,442,747

448,823

Yot

7,428,952
4,042,290

83,697
37,744,786

389,545,344

49,603,660

7,534,740
1,435,599

13,662,286

ST o et

1,803,332
38,911

1,426,639
27,106,151

100,757,287

79,659,989

180,417,276

30,375,033

103,711,386

11,705,864
3,020,708
4,811,043
3,214,302
(2,904 ,429)

73,088,574

1,451,996

11,028,624

=301

Bt g 1

4,472,704
4,811,043
3,214,302
8,124,195

15,906,392

492,445

2,829,790

$ 123,558,874 § 85,569,194

$ 209,128,068

19,228,627




ASSETS

Primary Government

Governmental Business-type

Activities

Activities

Component
U nits

Cash and cash equivalents
Investments

Receivables (net)

Intemal balances
Inventones

] W 5

Total assets
LIABILITIES
Accounts payable
Defemed revenue

$ 13,597,899
27,365,221
12 833 132

$

10,279,143

3 A4

175,000

322,149
170,022,760

(175,000)
126,674
151,388,751

23,877,042
27,365,221
16,442,747

448,823

303,935
7,428,952
4,042,290

83,697
37,744,786

224,316,161

165,229,183

389545 344

49,603,660

6,783,310
NS GESisla]

Nopcument liabilities)(Note 2):

Due within one year

Due in more than one year

Total liabilities

Remember not only to
remove deferred
revenues from the

751,430

9,236,000
83,302,378

4,426,286
74,482,273

13,662,286
157,784,651

. 1,803,332
1,435,599 38,911

1,426,639
27,106,151

100,757,287

79,659,989

180,417,276

30,375,033

103,711,386

11,705,864
3,020,708
4,811,043
3,214,302

73,088,574

1,451,996

176,799,960

11,705,864
4,472,704
4,811,043
3,214,302

15,906,392

492,445

denominator, but also
the corresponding
assets in the numerator.

2 1724 1G58

(2,904 ,429) 11,028,624 2,829,790
$ 123558874 $ 85569194 § 3 15 228,627
















net assets

Component

- Total liabilities

r IIIIII:III LA " L A= RRINNL=R R LN

Governmental Business-type

ASSETS

Cash and cash equivalents

Investments

Receivables (net)

Intemal balances

Inventories

Capital assets, net (Note 1)
Total assets

LIABILITIES

Accounts payable

Deferred revenue

Noncurrent liabilities (Mote 2.

Due within one year

e year
Total liabilities
N SSETS

Invested in capital assets, net of related debt
Restricted for:

Capital projects

Debt service

Community development projects

Other purposes

Total net assets

Activities

Activities

Total

U nits

$ 13,597,899
27,365,221
12,833,132

175,000
322,149
170,022,760

$ 10,279,143

3,609,615

(175,000)

126,674
151,388,751

$ 23,877,042

27,365,221
16,442,747

448,823
321,411,511

303,935
7,428,952
4,042,290

83,697
37,744,786

224,316,161

165,229,183

389,545,344

49,603,660

6,783,310
1,435,599

9,236,000
83,302,378

751,430

4,426,286
74,482,273

7,534,740
1,435,599

13,662,286

L8460 1

1,803,332
38,911

1,426,639
27,106,151

100,757,287

79,659,989

180,417,276 |

30,375,033

103,711,386

11,705,864
3,020,708
4,811,043
3,214,302
(2,904 ,429)

73,088,574

1,451,9¢€

11,028,624

176,799,960

11,705,
4472,
48111
3,214,302

15,906,392

=0.863

e e

2,829,790

$ 123,558,874 §

895,569,194

19,228,627

| $ 209,128,068 | $
1
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(investment revenue +
intergovernmental aid)




(2,559,493 + 5,176,310 + 4,894,915 +
1,475,820) 56,419,817 =0.25







tax revenue
















UAAL as a
Actuarial Actuarial Accrued Unfunded Percentage of
Valuation Actuarial Value Liability (AAL) AAL Funded §Covered Payroll Covered
Dat of Assets —Entry Age (UAAL) i Payroll

(@) (b) ((b—2a)/c)

$49,629 $52,838 $21,367

55,088 57,615 22,276




Actuarial Actuarial Accrued Unfunded
Valuation Actuarial Value Liability (AAL) AAL
Dat of Assets —Entry Age (UAAL)

(@) (b) (b — a)

$49,629 $52,838
55,088 57,615

59,262 62,817

UAAL as a
Percentage of
Funded Covered Payrol Covered
Ratio Payroll

(a/b) (c ((b—2a)/c)
93.9% $21,367

95.6 22,276













Local
City

Debt per $100 of assessed property value

Debt per $1,000 of personal income

Debt per capita 5 2,006
Property tax revenues = assessed property value S 1.44

XCS per capita

Average of
10 Cities




Local City
Index of Comparison with 10-City Average
Debt per $100 of Assessed Property Value
Fiscal Years 1997-2001










STATEMENT 34
WHAT'S NMEW?
TECHNICAL PROJECTS Governmental Accounting Standards Board
CALEMNDAR

PERFORMANCE MEASURES

Information about
b GASB Statement No. 34, Basic Financiai
Statements—and Management's Discussion and

NEWS CEMTER

HEAS Analysis—rfor State and Local Governments
GASB FACTS

GASAC

CASE Home Statement 34 Hesources for Government

Links s . .
Training Sessions and Seminars
Resources On Line

Articles and Publications on Statement 34

= Articles and Publications Related to Capital Asset
Membership Reporting—NEW

FASE Electronic Discussion Groups and Chat Rooms
Early Implementers of Statement 34

Site Map
Communicate

Search

Order Statement




i

STATEMENT 34

WHAT'S NEW?

TECHNICAL PROJECTS Governmental Accounting Standards Board
CALENDAR

PERFORMANCE MEASURES

PUBLICATIONS Technical Inquiry Form
MEWS CENTER

USERS

GASB FACTS Directions:

GASAC

GASE Home

Links

Site Map

Communicate

Search

Membership

FASE

Organization:
Position:
Address:

Address 2:




STATEMENT 34
WHAT'S NEW?
TECHMICAL ISS5UES
CALEMNDAR

e al  Governmental Accounting Standards Board

PUBLICATIONS

MEWS CEMTER e : : .
The mizzion of the Gowernmental Accounting standards Board iz to establish

USERS and improve standards of state and local governmental accounting and financial reporting
GASHE FACTS that will result in uzeful information for users of financial reports and guide and educate

the public, including issuers, auditors, and uzer: of those financial reports.
GASAC

GASB Home

Visirors" Regisrer

Technicr ‘nguiries

The GASE User Guide Series has been honored by

Sl the Governmentaf Research Association’s 2007

Site / Award for Most Effective Citizen Education

Commi

Search

Memibi

FASB . MHew QA Implementation Guide {January }002) for GASE
Statement 34 —Additional guidance issued since the first
Statement 34 Q&4 Implementation Guide waz released in April
2000,
s Order on-line or call (800) 748-0659

s Mew-—2001-2002 Codification and Original Pronounce ments—
Two Versions Now Available

n Description of "Statement 34 version" and "Mon-

Statement 34 version”
s Order on-line or call (E00) 748-0659




STATEMEMNT 34
WHAT'S NEW?
TECHNICAL ISSUES
CALENDAR

PERFORMANCE MEASURES

PUBLICATIONS
MEWS CEMTER
USERS

GASEB FACTS
GASAC

GASB Home
Visitors' Register
Technical Inquiries
Links

Site Map
Communicate
Search
Membership
FASE

FirmfOrganization:

Department:

Address:

City:

Postal Code:

Email address:

& State/Province:

Click to Select

Country:

LInited States

FAX:

Organization web site URL
















What You Should Know about
Your Local Government’s Finances

A Guide to Financial Statements

Dean Michael Mead







PART TWO

INFORMATION ABOUT
THE WHOLE GOVERNMENT

The typical local government’s st of BASIC FINANCIAL STATEMENTS begins with
th: STATEMENT OF NET AssETs and the sTaTEMENT oF acTivimes. They are re-
ferred o collectively as the GOVERMMENT=WIDE FINANGIAL STATEMENTS because
thew encompass the whale government. (See Appendix B, p. E-6)

WHAT'S AHEAD?

= Find out what your government owns and how much it awes.
< Assess your government's present financial status and future
outlook.

thi STATEMENT OF NET ASSETS
rpors what 2 govemmen: owns
& ctntrals {assats). what il awes
[liabditias), and what ig faf aver
afler assets hava bean veed o
sufisfy ¥ablitas net assats)

the STATEMENT OF AGTIVITIES
reparts @ govemment's expanses
and revenuge, ez wil as olher
changes in itz net assate during
the: year

e GOVERNMENT-WIDE FINANCIAL
STATEMENTS Genat all af a
QOVEMMENTs activities {excapt
fiduziary activiies) and incluga the
statement of rat assats and tha
stabamen of acivitiss

DTATEMENT e NET AssETs

and ewes at a given poine in time, usually the last day of the AscaL vean. All
private- and public-sector arganizations produce a similar statement, sometimes
called 3 balanee sheet or statement of financial position.

The statement of net assets compares the AsSeTs the government owns with
the LiagILMES it owes as of the date on the statement. The MET ASSETS are what
remain after the Labilities have been paid off or are ctherwise satisfied. The
statement is designed to display the basic accounting relationship; asvets minus
kabilittes equal pet assers. (See p. E-1) Therefore, the statement lists assets
first. then liabilities, and finally net assets, (See Figure |, an illustrative state-
ment of ner assets for a fetional government, Local City)

As of December 31, 2000, Local City had assais Iotaling $355, 545 244,
latiilies of 5180417 276, and ngt assals of 5208, 128.064.

Short-run and lang-run information

The sample statement in Figure 1 is prepared in an opticnal cLassifRED format,
which categarizes the asscts and liabilities as currenT and MoncuRRENT and
provides separate subtotals for cach. This format is helpful for certain kinds of
analyses (some of which will be discussed later). For example, if vou want to
assess vour government’s short-term Gnancial needs, vou may want to Focus
only on its most immediately available resources. The presence of ready subte-
tals makes it easier to identify the information you are interested in {and 1o
caleulate FINANCIAL RaTIOS such as those in Appendix C),

GURRENT ASSETS ara expecisd o
5@ corvertad to cash wihin o yaar
and {ace no restictions thal would
prevsat the gevammant from
doing 50; NONCURRENT ASSETS will
be liquidaled beyond the curan
yoar, i at all

CURRENT LIABITIES are dug within
& yaar and mequire the use of cash
or other GLTen! ES5e15; NONGUR-
AENT LIABILITIES GOde efud bayond
e clETent yaar




PART TWO

INFORMATION ABOUT
THE WHOLE GOVERNMENT

The typical local government’s st of BASIC FINANCIAL STATEMENTS begins with
the STATEMENT OF MET ASSETS and the STATEMENT oF AcTVITIES. Thev are re-
ferred o collectively as the GOVERMMENT=WIDE FINANGIAL STATEMENTS because
thew encompass the whale government. (See Appendix B, p. E-6)

WHAT'S AHEAD?

= Find out what your government owns and how much it awes.
= Assess your government's present financial stalus and future
outiook.

Staresest oF NetT Assers

The statement of net assets essentially tells vou what the government owns
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ferred o collectively as the GOVERMMENT=WIDE FINANGIAL STATEMENTS because
thew encompass the whale government. (See Appendix B, p. E-6)

WHAT'S AHEAD?

= Find out what your government owns and how much it awes.
< Assess your government's present financial status and future
outlook.

Staresest oF NetT Assers

The statement of net assets essentially tells vou what the government owns
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The sample statement in Figure 1 is prepared in an opticnal cLassifRED format,
which categarizes the asscts and liabilities as currenT and MoncuRRENT and
provides separate subtotals for cach. This format is helpful for certain kinds of
analyses (some of which will be discussed later). For example, if vou want to
assess vour government’s short-term Gnancial needs, vou may want to Focus
only on its most immediately available resources. The presence of ready subte-
tals makes it easier to identify the information you are interested in {and 1o
caleulate FINANCIAL RaTIOS such as those in Appendix C),
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APPENDIX D

OSSARY OF TERMS

KAL] 50 ACTUARIAL ACCIUED LIABRITY

ACCOUNTABILITY. 2 responsibility to ustify your actions 10 another party

ACEOUNT GROUPA! accouliling cilities iwed by governments (prior (o GASE STATEMENT 34)
10 fisz GENERAL FIXED ASSETS and GEMERAL LONG-TERM DESTS penerally financed or
repard through the governmental funds (BTN p. E-11)

ACCOUNTING! gop FINANCIAL ACCOUNTING

ACCOUNTING EQUATIONS (he equation stating the relationship amaongs the elements rocorded
Iy FINANCIAL ACCOUNTING.. For the GOVERNMENTAL FUNDS it is assely = luiabilifies + fmd
balance. the equation is rearranged for other fands and the GOVERNMENT-WIDE
FINANCIAL BTATEMENTS ! acoris —lahifines = assedy

ACCOUNTS PAYABLES amounts a povermmeni owes b extermal persons of grougs (BTN p. 14)

ACCOUNTS RECHIVABLE: amonnts 4 govermmment 18 dug (o receive in Tetuen for goods or
services it has provided

ACCAUAL BASTS OF ACCOUNTING: 1|l flows of resources (wmd (his ill CHANGES IN NET ASSITS)
during the vear are recorded regardiess of whether they imvobved cash flowing inoc
out of the povernment (App. E)

ACCUMULATED DEPRECIATION: (e sum of nll grmig] DEPRECIATION EXPENSES (0 daie [or a
CAMTAL ASSET; ii is subiracted from HSTORCAL COST on a STATEMENT OF MET ASSETS
(Part 2 App E)

ACTUARIAL ACCRUED LLASSLITY (AAL): the citimated vahse of pension benefits attribated 1o
service already completed by current and future retirces (Pant 5; Fig. 17)

ACTUARIAL VALUE OF ASSETS: the valoe assigned in an sctoarial valuation to cash,
imvesments, and other propenty held by a pension fund for the future pavment of
benefits (Part 5. Fig, 17)

ACTUARIALLY FUNDED PENSION PLAM: an approoch to pension funding that imvolves a
gevernment s contributing an amoun! ekch yenr tat in sufficient, based on actuanal
cstimates. to provide retirement benefits aftributable o prior senvice 1o present
emplovees and retirees, see also PAT-AS-YOU-G0 (Part 5)

ADDITIONS! increases in the NET ASSETS of i FEDUCIARY FUND, including contributions by
emplovers and emplovees and investment carnings (Part 3; Fig 13)

AGENCY FUNDSI g fypo Of FDUCIARY FUND |t conlaing resonrces lield on 0 temporary,
purely custodial basis by a government on behalf of olhers (Pan 3)

AGENT MULTIPLE-EMPLOYER FERSION PLAN: single-cinployer plans aggregated im0 one plan,
with shered sdministrative and investment functions, separate scoounds are madt-
tained for cach employer to ensure that the emplover™s contributions provide
benefits only forits conployees. see also COST-GHARMNG (Par 3)

ARPROPRIATIONS fiegal suthorfzations 10 make EXPENDITURES, or fo cnjer nio obligabons 10
ke expenditures, for specific purposes

ASSETS: resgurces owned or conltrolled by a govermment, a3 & result of 3 past
TRANSACTION or ofher event, (hat Rave 4 recognizable monetary valiee (Fart 2; App. E)

ALIDITOR'S REFORT: 3 letter accompanying the financial statements that presents a CPA's
or other anditor s opinion concerning whether the statements are presented fairly in
conformity with Gaar(KIMp 67 Fig B-1)

EEY TO TEXT REFERENCES:

BTN By tha Numbaors

KIM  Maap in Mind

TOT Tools of fw Trade
UFR  Lpon Further Reviaw
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PART TWELVE

FINANCIAL CONDITION ANALYSIS

In the hiterature that diccusses the hows and wherefores af analyzing a
govermment’s flnar lih, two copcepts are commonly bandied about—
linoncal tion and financial condition. Some care is reguired when using
thece terms because it is far less commion to find much sgreement regarding

their de
i pliriese of the other, and some wse them interchinge
ferentinie betweon the COIE pLa arying degrees, moging

usd 1 sarhitle df Terences

The approsch of this guide is 10 consider financial position as an integral uad
distinct part of finnncind condition. FMascieL POSITION 15 considered 1o be g
government’s fiscal standing ol a given point in time—in particulor, os of the
date of the povermmeni’s financial @atoments. ANANCIAL cospmon books for-
wird from ihie financial seaement date: o government s ability 10 provide ser-
vices and finance obligations as they come dise.

Financial condition is the more comprehensive barometer of o government s
overnll Hiscal health. A povernment's present financial position is an mgsortant
determinant of its ubility w finance services in the fnre, To assess Ninanci)
sondition you need 10 conslder serveral other factors ns w
Lhauipiry, spuveney, and piscal capacty, Together with rancial position, these
three issucs and methods of analyzing them ane explored m this section, Not
surprisingly, we shall fined thar many relevat i 1 ratbus nre informati
about both where o government stands now and where it is hesded,

Frsascian Posimios

The: samplest and maost strightforsand wiy 10 assess 4 govermment’s present
financial situation |s o compare s total 15 Wl Dabilities. (Refer to the

ligure 15 the difference between the tw
linmial position—and ihe reason this kind of statement §s sometimes called a
satement of fancial posstion,

Tiv nded savmie additional meaning to the net assets figure, you could ¢
it o the previous vear's net assets, | This kind of information can be found in
Tobsle A-| of the MDEA a5 well.) Did net assets incresse” Then financiel pos
than improved, Decrease? Then financial position deterinmied. You coubd also
divide net nssets by fe waets and comparne the resub with other g
I either ¢ vou can also utilize oaly urestricted net assets i you wish s
Esscss of compare the most broadly available resouroes,

1 order to obtnin o sense of the magrinude of the change m finone

fon. some analysls compare the apgrogabe et isses umoamd K
overall fevel of fmancisl sctiviey, It Is calctaed |
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