LOAN AGREEMENT

ACKNDWLEDGEMENT OF DEET

Entered into betwss=an:

{“The L=nd=r"]

and

{“The Borrower”)

1 Amount of kaan

The Lender hereby agrees to lend the sum of 1o the Bormoweron the =rms set
out hersun-der.

2 Pagment of loan to Bormower

% s mgresd betwesn the partias that payment of the loan amount willl not be made 20 the Borrow er
betfans the eypiry of thres business days afber the ndusion of the oontrect. During the sid period of
thnes business days the Bonrower may berminste the conbrac af will. | i further spnsed that ths Lender
shell not be entithed ©o inbenest for the period precsding the date upan which the maney is peid to the
Barrorarer.

3 Period of loan

This koan shall endure for 3 period of mignths calulated from | date ).
{in ander ta cadm enemptian from the Usury Act 73 of 1953 this number mey not eoossd 35 months).

Alnt=rest

The Borrower shall be oblig=d to pay ntemst at the rate of {p=re=ntazs] par annum,
such interestto be paid together with the capital swm of the loan at the end of the loan pericd.

Or

The Bormwer shall be obfiged to pay int=rest at the rae of {per=ntaze) perannum,
the interest and capital tobe paid in equal monthly ins@iments. of

5 Exceptic non numeratas pacunias

The Borrowsr aspresshy renounces the bene t of the 2xo=ptic non numeratas p=onize and @n
rms that he understands the meaning of this exception and the = actof its renunciation.




