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Abstract:

The stock market is withessing heightened activitiesand is increasingly gaining
Importance. Inthe curre it context of gl obalization and the subseque nt integration of the
Global markets this papercapturesthe trends, similari ties and patte rns inthe activities and
tMovementsofthe Indlan Stock Market incom parisontoits internati onal counte rparts.
Both the Bombay Stock exchange [B5E) and the Mational Stock Exchange of Indian Limited [M5E)
have beenused inthe study as a part of Indian Stock Market.
The time period has beendivided into various e ras to test the corre lation between the variou s
Exchangesto prove that the Indian markets have become more integratedwith itsglobal
Counterparts and its reaction are intande ms withthatare seenglobally.
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1. Introduction

The | ndianstock exchanges hold a place of prominence not only inAsia but also at the
globalstage. The Bombay Stock Exchange (BSE) is one ofthe oldestexchanges acrosst he
world, whil e the Mational Stock Exchange (NSE) is among the best interms ofso phistication
and advancementoftechnology. The ‘badla’ systemwas stopped to
control unme cessary volati ity while the de rivatives se gment starte d as late as 2000. The
corporate governance rules were gradually put in place which initiated the processofbringing
the listed companies at auniform level.

The study pertains to comparative analysis of the | ndian Stock Marke twith respect to
variousinternational counterparts. Exchanges are now crossing national boundaries to extend
theirservice are as and this has led to cross-borde rinte gration.

The followi ng table gives the country and the exchange with the name of its indices.

Country Stock exchange name Indices name

India Mational Stock Exchange S &P Nifty

India Bombay Stock Exchange Sensex

2. Problems

Prese ntly, the fluctu@tions inthe | ndian marketare attributed he avily to cross border
capital flows inthe formof FDI, FIl and to reaction of Indian marketto globalmarketcues. In
thiscontext, understanding the relationship and influence of various exchanges on each other
isveryimportant. Thisstudy that compares global exchanges which are from different geo
politico-sod o-economicareas. With the cross border mowve me nts of capital like never before in
the form of FDI and FIl, coupled with the easing of restrictions bringing various stock exchanges




