REAL ESTATE JOINT VENTURE AGREEMENT

Thiz 1eal estate jomt venture 13 made and entered mic thz day of
by and betwesn

referred {o as the "Fist Pary” and

referred to 2z the “Second Parmy”

WHEREAS, [he first party has mvestment capital available for conmbubion 1o the jomnt ventare
and

WHEEREAS, The second party has -a purckase contract to certain real esiate located at

WHEREAS each of the parhies desires to own one-half undivided interest in the subject propeny
described below and the parfies have apresd teo limitation: upon the nght and power to transfer
therr ondivided mterests and have azlzo apreed upen the paovment of expenses, delsgation of
responsibility and the dismbution of profits and/or losses mewrred with refersnce to the property;
and

WHEREAS it is the desirez of the parties to define and zet out thewr relatipnship in writing and
the circumstances under which they are pperating, as of the date of this Agreement.

NOW THEEEFCRE, in consideraticn oft he mutual covenants herem after contained the parties
azrae a8 follows:

1. PRIOR. AGREEMENT. It 15 the mtention of the parties that this acreement replaces all wntten
and or cral aoreements previoushy exaztme between the parties.

2. FORMATION, The parties hersby create z real estate joint venhoe agreement pursuant to the
laws of the state of - Sad jomt verture in any real estate purchased by the parbes
shall be defined solely by thas agreement regardless of the manner in which ntle to property may
be taken This apresment 1z not mtended to create 2 general [oint venture between the paries.

3. PURPOSE.: The purpoae of the parmer skip 15 to purchase the house located at
Zor the purpese of repainne, renovahng, and selling it as expediboyshy possible 2nd to camy on
zny and all such other activities a2 may be necessary to accomplizh the sbove dezcnbed purpoze
of the jomt venture.

4. TEREA] The jomt venture shall comnmence as of the dzte of this apreement and zhall contmue
urtil terminated by mutual apreement of both pardes or when monies are dismbuoted per this



