Partnership Asreement

This agreement ts mads the 12 day of March of 2006 betweer

Tames Brown
Paobert Petersan
md

Henry Alzn
refarred to lereafiar 23 fhe "Parmers”

NAME AND BUSINESS OF PARTNERSHIP

101 The Parmers agree to camry on a business of Testanmet as parmers under the name, Bob's Sieak House
(the "Partmersh'p). Mo person may be inmoduced as a Parmer and no other basijnes; iy be camied on by
the Parmership without the consent in writicg of all the Parmers

102 The principal place of business of the Parmership i3 presently
123 Fake 51, Toromso, Comario

TERM
201 The Parmership bagms on the 1 day of Aprl of 2006 md continues tmil ominated @ accordance
with this agTeement

FARTNERSHIF SHARES AND CAPITAL
301 The Parmers shall pardcipate in<the @ssers, latilites, profits and bosses of the Parmership m
proporton fo the shares beside their respeciive cames (thair "Parmership Shares'):

James Brown Sk

Henry Alen 5 15

Fabert Petersan - 30
Total L]

302 The Parmers shall contmibute a fotal of 5100.000 m cash. in proporton to their respective Parmership
Shares, o the starrup capital of the Parmership by mo Later thar the 1 day of Apnl of 2008

3.03 [If farther capital is required to camy oo the Parmership bosipess, the Parmers shall coetribute it as
required in proporton to teir respective Barmersiip Skares,

304 Np mrerest aocues ona Parmer's capital conmibutions to the Parmership in proportion to ks
Barmership Share. However. if 2 Parmer makes an achial payment or advance for the purposz of the
Parnership bevond his Parmership Share {an "Additora] Advance'). be is entitled to 7.50% per apmum
interest from the Parmersiip o the Additional Advance untl refimded by e Parmership

BANEING ARRANCGEMENTS AND FINANCIAL RECORDS
401 The Parmers shall mainfam a back accourt m the name of the Parinership busmess on which cheques
ey e drawe only oo the signanoe of at least 2 of the Partpers.

402 The Parmers shal’ at all tmes mamsain firll and proper accoarts of the Parmership business
nccessible to each of the Parmers at ay time on re2sonable notce.




