[DATE]

Contac nams
Address 2

City, SlaleFrovings
ZipiPostal Code

QBEJECT: LETTER QF INTENT-ACQUISITION OF BUSINESS

Dear [CONTACT HAME}

Thus latter {"Latiar of kiant™) sats forh the basic praliminary farms betwaan the Buyer or his naminas and
yourselves regarding e purchames of the [SPECIFY) business (the “Business™) camed an by yoursshes.
Ewcapil as spacifically 281 loril hanain, this Latier of Intani ahall nal conssilge an agreemant Dalwean the
partes. and no agresmant shall be deamed 1o aust until axection of & dalinBve purchase agrasmant.

Il is proposed thal Bugyer will acquing caran ss2ez of the Busiress which Buyer believes 1o ba necessary
1o thie futura of the Business, including the warehouse in [SITYSTATE] inwhich [COMPANT BMAME] the
Company has invesied [AMOUNT] in cash and which has been financed by a morgage lan af
approximately [AMOUNT] grantad by the [SFECIFY COMPANY] [CITY!STATE]. Buyer undarstands thal
he said wanshause has na oiber charges or liabiites affecting it other than @he said morigage loan. Buyer
may aher purchase the washouse oulrighl or erdar inle a lsase-purchase or retamenl anstsr of
awrsaahip which & satifactony to both parties. The groes pachasa prica Tor the seid wanshaiiss wil he
|AMOLUMNT]. Buyer may purchase or ksase bameks: and other equipment currendly awned by the Company
which are necessary b operale the Business, on & cash or inslalment bass agrecables to bolh paries.
Tha specfic assats to be puchased and the amounts to ba paid by Buyer in connaction with this
iransaction remain fa be negoliabed by the parties.

This Lafter of Inlant alo evidences tha imantions of tha parlias with raspact 10 e Ioliowing agrasmants;

1. Buyer wil enter o & [NUMBERFyear amplcyment agreamant wih [COMPANY NAME],
proiding for the Gompany will be responsible for the purchase of [SPEGIFY] for Buyer. The
agresment wil conlain the cusbomany lerms and canditions found in employmenl agresmerts in
smilar ranaaclions ard will proside Tor e ususl non-compestion and non-solicilation covanants.
i be anlered into by the Company in fasour of Buyer.

I is peprassly undarstcod that # the comamplated Ir n s lad, tha sggregale
amount of commission paid ar payable to yourselves {net of reasonable experses acoceplable o
Buyar] in reapesct of al purchases of [SPECIFY] made thraugh you fom the dabe of this Lester of
Intand 1o tha date of dosing, with the axceplion of commissions eamed on tha [NUMEER|
truckloads. of [SPECIFY] to be delivered to Buper during the weel of [DATE] 1o [DATEL wil be
applied againsl remunaraiion payable 1o the Comgany in the Trel year of hs employment
agreement. If the contemplaled transaction s not consummated, al such commibssions pald or
payable vall be ireated as commissions.

[¥OUR COMPANY MAME]
[VIOLUR COMPLETE ADDREES)|

Ted: [YOUR PHOME MUMBER] § Fa [YOUR FAX NUMBER]
[FOUR WERSITE ADDRESS]



