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May 13, 2020 

  

To, 

The Department of Corporate Affairs 

BSE Limited 

P J Towers, Dalal Street 

Mumbai- 400 001 

  

K.A.: Ms. Netra Sahani 

  

Subject: Submission of Audited Financial Results for the half year and year ended March 

31, 2020 

  

Dear Sir / Madam, 

 

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, enclosed please find the audited financial results for the half 

year and year ended March 31, 2020 as reviewed by the Audit Committee and approved by the 

Board of Directors of the Company at its meeting held on May 13, 2020. 

 

Further, please note that the Statutory Auditor of the Company, M/s. B.S.R. & Co. LLP has 

submitted Audit Report for the year ended March 31, 2020 with unmodified opinion.  

 

The disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year ended 

March 31, 2020 is enclosed herewith. 

  

Kindly take the same on records for the information of the Non-Convertible Debenture holders, 

Market Linked Debentures holders, Perpetual Debt Instruments holders and Subordinated Bond 

holders of the Company. 

  

Thanking you, 

  

For HDB Financial Services Limited 

  

  

  

  

Dipti Khandelwal 

Company Secretary 

  

Encl: a/a 
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Independent Auditors’ Report

To the Board of Directors of
HDB Financial Services Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of HDB  Financial Services 
Limited (hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2020, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, , the 
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the standalone annual financial results.



Independent Auditors’ Report (Continued)
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Emphasis of Matter

As described in Note 8 to the standalone annual financial results, in respect of accounts overdue but 
standard at 29 February 2020 where moratorium benefit has been granted, the staging of those accounts 
at 31 March 2020 is based on the days past due status as on 29 February 2020 in accordance with the 
Reserve Bank of India COVID-19 Regulatory Package.

As described in Note 7 to the standalone annual financial results, the extent to which the COVID-19 
pandemic will impact the Company’s financial performance is dependent on future developments, 
which are highly uncertain.

Our opinion is not modified in respect of the above matters.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information  in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone annual financial results.
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Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the standalone 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.
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Other Matters

The standalone annual financial results include the results for the half year ended 31 March 2020 and
the corresponding half year ended in the previous year being the balancing figure between the audited 
figures in respect of the full financial year and the published unaudited year to date figures up to the half 
year of the relevant financial year which were subject to limited review by us.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No 101248W/W-100022

Akeel Master

Partner
Mumbai Membership No: 046768
13 May 2020 UDIN: 20046768AAAAHV7365



 

(Rupees in million)

Particulars Half Year ended Half Year ended Year ended Year ended

31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019

Audited Audited Audited Audited

(Refer Note 4) (Refer Note 4)

I Revenue from operations

Interest income 42,315                    35,399                    82,335                    67,121                    

Sale of services 11,016                    8,633                     21,132                    16,481                    

Other financial charges 2,167                     1,806                     4,083                     2,949                     

Net gain on fair value changes 83                          261                        188                        330                        

Net gain/(loss) on derecognised financial instruments (67)                         367                        (173)                       367                        

Total Revenue from operations 55,514                    46,466                    107,565                  87,248                    

II Expenses

Finance Costs 20,638                    18,317                    40,814                    33,333                    

Impairment on financial instruments 7,629                     3,103                     14,416                    6,369                     

Employee benefits expenses 16,592                    13,137                    31,956                    25,517                    

Depreciation, amortization and impairment 569                        367                        1,097                     620                        

Others expenses 2,536                     2,423                     4,637                     4,169                     

Total expenses 47,964                    37,347                    92,920                    70,008                    

III Profit before tax (I-II) 7,550                     9,119                     14,645                    17,240                    

IV Tax expense:

a. Current tax 2,667                     3,705                     4,718                     6,581                     

b. Deferred tax (890)                       (862)                       (121)                       (873)                       

Total tax expense 1,777                     2,843                     4,597                     5,708                     

V Net Profit for the period (III-IV) 5,773                     6,276                     10,048                    11,532                    

VI Other Comprehensive Income (net of tax) (391)                       (34)                         (550)                       (34)                         

VII Total Comprehensive Income (after tax) (V-VI) 5,382                     6,242                     9,498                     11,498                    

VIII Earnings per equity share (Refer Note 9)

a. Basic (in Rupees) 7.34                       8.00                       12.78                     14.71                     

b. Diluted (in Rupees) 7.33                       7.99                       12.77                     14.69                     

Face value per share (in Rupees)                            10                            10                            10                            10 

HDB FINANCIAL SERVICES LIMITED

Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380 009

CIN: U65993GJ2007PLC051028 | www.hdbfs.com

Tel: +912239586368 | Fax: +912239586666 | Email: compliance@hdbfs.com

Audited Standalone Financial Results

for the half year and year ended 31 March 2020



(Rupees in million)

Particulars As at

 31 Mar 2020

As at

 31 Mar 2019

Audited Audited

ASSETS

1 Financial Assets

(a) Cash and cash equivalents 3,560                     3,347                     

(b) Bank balances other than cash and cash equivalents 2,072                     1,538                     

(c) Derivative financial instruments 813                        -                         

(d) Trade receivables 1,812                     1,144                     

(e) Loans 571,459                  538,812                  

(f) Investments 17,458                    5,684                     

(g) Other financial assets 1,180                     1,098                     

598,354                  551,623                  

2 Non-financial Assets

(a) Current tax assets (Net) 774                        367                        

(b) Deferred tax assets (Net) 4,156                     3,850                     

(c) Property, plant and equipment 1,245                     1,139                     

(d) Capital work-in-progress 1                            -                         

(e) Other intangible assets 91                          91                          

(f) Right of Use Assets 2,524                     -                         

8,791                     5,447                     

TOTAL ASSETS 607,145                  557,070                  

EQUITY AND LIABILITIES

3 Financial Liabilities

(a) Derivative financial instruments -                         -                         

(b) Trade payables

(i) Total outstanding dues of micro enterprises and small enterprises -                         -                         

(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,500                     3,948                     

(c) Debt securities 225,934                  241,197                  

(d) Borrowings (other than debt securities) 235,802                  180,957                  

(e) Subordinated liabilities 36,305                    28,898                    

(f) Other financial liabilities 22,544                    26,238                    

522,085                  481,238                  

4 Non-Financial Liabilities

(a) Current tax liabilities (net) 742                        561                        

(b) Provisions 2,869                     2,682                     

(c) Other non-financial liabilities 1,267                     804                        

4,878                     4,047                     

5 Equity

(a) Equity share capital 7,876                     7,857                     

(b) Other equity 72,306                    63,928                    

80,182                    71,785                    

TOTAL EQUITY AND LIABILITIES 607,145                  557,070                  

HDB FINANCIAL SERVICES LIMITED

Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380 009

CIN: U65993GJ2007PLC051028 | www.hdbfs.com

Tel: +912239586368 | Fax: +912239586666 | Email: compliance@hdbfs.com

Statement of Standalone Assets and Liabilities

as at 31 March 2020



Notes:

1 HDB Financial Services Limited ('the Company') is a Non-Banking Financial Company registered with the Reserve Bank of India ('RBI').

2

3

4

5

6

7

8

9 Earnings per equity share for the half year ended 31 March 2020 and 31 March 2019 have not been annualised.

10

11 The statement of standalone cash flow is attached as Annexure 1.

12

13

14

15 Previous year figures have been regrouped/rearranged, where necessary.

By Order of the Board

For HDB Financial Services Limited

Ramesh G.
Managing Director

DIN : 05291597

Date  :  13 May 2020

Place : Mumbai

The Secured listed Non-Convertible Debentures of the Company are secured by first pari passu mortgage of immovable property situated at

“Heera Panna Commercial Complex”, 3rd Floor, Dr. Yagnik Road, Rajkot and first and exclusive charge on receivables of the Company by

way of hypothecation to the extent of minimum 1.1 times of the amount outstanding.

The 'severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2)', generally known as COVID-19, which was declared as a global

pandemic by World Health Organization on 11 March 2020, continues to spread across globe and in India. Globally countries and businesses

are under lockdown. On 24 March 2020, the Government of India announced a 21 days lockdown initially, which was extended by 19 days

across the country to contain the spread of the virus. Considering the severe health hazard associated with COVID-19 pandemic, certain parts

of the country have further extended the lockdown. There is high level of uncertainty about the duration of the lockdown and the time

required for things to get normal. The extent to which COVID-19 pandemic will impact the Company's provision on assets is dependent on

the future developments which are highly uncertain. The impact of the global health pandemic may be different from that estimated at the

date of approval of these standalone financial results and the Company will continue to closely monitor any material changes to future

economic conditions.

The disclosure in terms of Ind-AS 108 dealing with 'Operating Segment' as specified under Section 133 of the Companies Act, 2013 is attached

as Annexure 2.

The Company is a 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 and the disclosure in terms of the

said SEBI circular is attached as Annexure 3.

In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated 27 March 2020 and 17 April 2020, the lending

institutions have been permitted to grant a moratorium of three months on payment of all installments and / or interest, as applicable, falling

due between 1 March 2020 and 31 May 2020 ('moratorium period') to eligible borrowers in accordance with the Board approved policy. For

all such accounts where the moratorium is granted, the asset classification shall remain stand still during the moratorium period.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 has been made to the stock exchanges.

The Company holds provisions as at 31 March 2020 against the potential impact of COVID-19 based on the information available at this point

in time.

The standalone financial results for the year ended 31 March 2020, which have been subjected to audit by the Statutory Auditors of the

Company, have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13 May 2020, in terms

of Regulation 52 of the Securities and Exchange Board of India (Listing and Other Disclosure Requirements) Regulations, 2015.

The Statement comply in all material aspects with Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act,

2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant

provisions of the Act. The Statement has been prepared based on the notified Schedule III of the Act, as amended from time to time, for Non-

Banking Financial Companies that are required to comply with Ind AS.

Effective 01 April 2019, the Company has adopted Ind AS 116 - Leases and applied it to all lease contracts existing on 01 April 2019 using the

modified retrospective method. Based on the same and as permitted under the specific transitional provisions in the standard, the Company

is not required to restate the comparative figures. 

The Company has elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961, as introduced by the Taxation

Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for year ended 31 March 2020 and

re-measured its deferred tax assets basis the rate prescribed in the said section. The full impact of above mentioned change amounting to Rs.

1,075.54 million has been recognised in the standalone statement of profit and loss for year ended 31 March 2020.

On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset of Rs. 2,353.65 million and a lease liability of Rs.

2,353.65 million. The effect of this adoption is not material to the profit for the year and earnings per share.

The figures for the half year ended 31 March 2020 and 31 March 2019 are the balancing figures between audited figures in respect of the full

financial year and the published reviewed year-to-date figures upto half year ended 30 September 2019 and 30 September 2018 respectively.
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Annexure 1

Statement of Standalone Cash Flow

for the year ended 31 March 2020

(Rupees in million)

Particulars Year ended Year ended

31-Mar-2020 31-Mar-2019

Audited Audited

Cash flow from operating activities

Profit before tax                 14,627                 17,241 

Adjustments for

(Profit)/loss on sale of asset                        (2)                         3 

Interest expenses                 37,967                 31,440 

Interest income               (82,335)               (67,121)

Realised net (gain)/ loss on investments                    (439)                    (313)

Unrealised (gain)/loss on investments                       (19)                      (16)

Discount on commercial paper                   2,847                   1,893 

Impairment on financial instruments                 14,416                   6,369 

Provision for compensated absence and gratuity                     162                     104 

Employee share based payment expenses                     112                     154 

Rent expenses reversal                    (558)                        -   

Depreciation, amortization and impairment                   1,097                     619 

Operating cash flow before working capital changes               (12,125)                 (9,627)

Adjustments for working capital changes:

(Increase)/ decrease in trade receivables                    (668)                       69 

(Increase)/decrease in other financial assets and others                 (2,073)                 (4,584)

(Increase)/decrease in Loans               (46,083)             (103,561)

Increase/(decrease) in other liabilities and provisions               (17,667)               (15,217)

Increase/(decrease) in trade payables                 (2,449)                   1,154 

Interest paid               (32,968)               (28,930)

Interest received                 81,343                 66,257 

Cash generated from operations               (32,690)               (94,439)

Direct taxes paid (net of refunds)                   2,370                   4,530 

Net cash flow generated from/(used in) operating activities  A               (30,320)               (89,909)

Cash flow from investing activities

Purchase of fixed assets                    (728)                    (484)

Proceeds from sale of fixed assets                         5                         2 

Purchase of investments mutual fund             (166,786)             (154,905)

Proceeds of investments mutual fund               155,471               153,581 

Net cash generated from/(used in) investing activities  B               (12,038)                 (1,806)

Cash flow from financing activities

Proceeds from issue of shares and security premium                     335                     390 

Debt securities issued                 94,260               153,360 

Debt securities repaid             (111,530)             (115,190)

Borrowings other than debt securities issued               246,796               125,200 

Borrowings other than debt securities repaid             (193,020)               (77,653)

Subordinated debt issued                   7,435                   9,000 

Dividend and tax paid on dividend                 (1,705)                    (661)

Net cash generated from/(used in) financing activities  C                 42,571                 94,446 

Net increase/(decrease) in cash and cash equivalents  A+B+C 213                    2,731                 

Add : Cash and cash equivalents as at the beginning of the year                   3,347                     616 

Cash and cash equivalents as at the end of the year* 3,560                 3,347                 

Balances with banks                   3,477                   2,783 

Demand drafts on hand                       24                     154 

Cash on hand                       59                     410 

                  3,560                   3,347 

*Components of cash and cash equivalents
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Annexure 2

Standalone Segment Reporting

for the year ended 31 March 2020

(Rupees in million)

Year ended Year ended

31-Mar-2020 31-Mar-2019

Audited Audited

i. Segment Revenue

Lending business                 86,433                 70,767 

BPO Services                 21,132                 16,481 

Unallocated                        -                          -   

Income from Operations               107,565                 87,248 

ii. Segment Results 

Lending business                 13,670                 17,206 

BPO Services                   1,043                     732 

Unallocated                      (68)                    (698)

Profit before tax                 14,645                 17,240 

Income Tax expenses

Current tax                   4,718                   6,490 

Deferred tax Asset                    (121)                    (873)

Income tax for earlier year                        -                         91 

Net Profit                 10,048                 11,532 

iii. Capital Employed

Segment assets

Lending business               599,890               551,688 

BPO Services                   2,167                   1,104 

Unallocated                   5,088                   4,277 

Total Assets               607,145               557,069 

Segment Liabilities

Lending business               522,811               482,172 

BPO Services                   2,161                   1,841 

Unallocated                   1,995                   1,271 

Total Liabilities               526,967               485,284 

Net Segment assets / (liabilities)                 80,178                 71,785 

iv. Capital Expenditure (including net CWIP)

Lending business                     538                     332 

BPO Services                     156                     107 

Unallocated                       34                       45 

Total                     728                     484 

v. Depreciation

Lending business                     866                     487 

BPO Services                     176                     106 

Unallocated                       55                       26 

Total                   1,097                     619 

vi. Other non cash expenditure

Lending business                 14,416                   6,369 

BPO Services                        -                          -   

Unallocated                        -                          -   

Total                 14,416                   6,369 

a) Chief Operating Decision Maker

b) Operating Segment

Primary Segment (Business Segment)

Secondary Segment (Geographical Segment)

c) Segment Revenue and Expense

d) Segment Assets and Liabilities

e) Accounting Policies

Segment assets and segment liabilities represent assets and liabilities in respective segments. Tax related assets and other assets and

liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 'Unallocated'.

The accounting policies consistently used in the preparation of the financial statements are also applied to items of revenue and

expenditure in individual segments.

S.N. Particulars

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker (CODM). The

Managing Director (‘MD') of the Company has been identified as the CODM as defined by Ind AS 108 Operating Segments, who assesses

the financial performance and position of the Company and makes strategic decisions.

The Company is organised primarily into two operating segments, i.e. Lending business and BPO services. Lending business includes

providing finance to retail customers for a variety of purposes like purchase of commercial equipment and commercial vehicles, personal

purposes, enterprise loans, etc. Revenue from lending business includes (i) interest income and processing fees net of loan origination costs,

(ii) collection-related charges like cheque bouncing charges, late payment charges and foreclosure charges, and (iii) insurance commission.

BPO services comprises of sales support services, back office, operations, processing support, running collection call centres and collecting

overdue amounts from borrowers.

Since the business operations of the Company are primarily concentrated in India, the Company is considered to operate only in the

domestic segment and therefore there is no reportable geographic segment.

Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment. Revenue and

expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have been disclosed as

'Unallocated'.
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Annexure 3

Disclosure pursuant to SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018

for the year ended 31 March 2020

Annexure A

Sr. No. Particulars Details

1 Name of the Company HDB Financial Services Limited

2 CIN U65993GJ2007PLC051028

3 Outstanding borrowing of Company as on 31st March (Rs in cr) 47,093.93                                                               

4 Highest Credit Rating During the previous FY along with name of the 

Credit Rating Agency

CRISIL AAA/Stable and CARE AAA/Stable

5 Name of Stock Exchange# in which the fine shall be paid, in case of 

shortfall in the required borrowing under the framework

BSE

Annexure B1

1. Name of the Company: HDB Financial Services Limited

2. CIN: U65993GJ2007PLC051028

3. Report filed for FY: 2019-20

4. Details of the borrowings:

(Rupees in crores)

S. No. Particulars Details

i. Incremental borrowing done in FY 

(a)

17,464.50                                                               

ii. Mandatory borrowing to be done through issuance of debt securities 

(b) = (25% of a)

4,366.13                                                                

iii. Actual borrowings done through debt securities in FY 

(c)

8,139.50                                                                

iv. Shortfall in the mandatory borrowing through debt securities, if any 

(d) = (b-c)

Nil

v. Reasons for short fall, if any, in mandatory borrowings through debt 

securities

-

Dipti Khandelwal Haren Parekh

Company Secretary Chief Financial Officer

Tel: +912239586368 Tel: +912239586767

Date  :  13 May 2020

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018.
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a) Credit rating
The Credit Analysis & Research Limited (CARE) and CRISIL Limited (CRISIL) have assigned following ratings to the Company:
Facility CARE CRISIL
Bank facilities AAA/Stable AAA/Stable
Non-convertible debentures AAA/Stable AAA/Stable
Short term debt program A1+ A1+
Subordinated bond issue AAA/Stable AAA/Stable
Perpetual bond issue AAA/Stable AAA/Stable
Market Linked Debentures PP-MLD AAA/Stable PP-MLD AAAr/Stable

b) Asset cover available
Not applicable

c) Debt-Equity ratio*

d) 

e) 

f) Debt service coverage ratio
Not applicable

g) Interest service coverage ratio
Not applicable

h) Outstanding redeemable preference shares (quantity and value)
Not applicable

i) Capital redemption reserve / Debenture redemption reserve

j) Net worth**
Rs. 76,026 millions

k) Net profit after tax
Rs. 10,048 millions

l) Earnings per share
a. Basic - Rs. 12.78
b. Diluted - Rs. 12.77

* Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Networth
** Networth is equal to paid up equity share capital plus other equity less deferred tax

The due dates of interest and principal payment on non-convertible debentures during next six months along with the amount are
provided at Appendix B. The Company has not issued any non-convertible redeemable preference shares.

Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies
(Share Capital and Debenture) Rules, 2014.

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended 31 March 2020

The debt-equity ratio of the Company as per the reviewed standalone financial results by statutory auditors for the year ended 31
March 2020 is 6.55

Previous due date for the payment of interest/dividend for non-convertible redeemable preference shares / repayment of
principal of non-convertible preference shares / non-convertible debt securities and whether the same has been paid or not.
The Company has paid interest and principal on non-convertible debentures on due dates and the said details of previous six
months are provided at Appendix A. The Company has not issued any non-convertible redeemable preference shares.

Next due date for the payment of interest/dividend of non-convertible preference shares / principal along with the amount of
interest / dividend of non-convertible preference shares payable and the redemption amount.
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Appendix A

Interest Principle

1 NCD Series 2016 A/1/93 INE756I07AL6 25-Oct-19 25-Oct-19 Paid

2 NCD Series 2017 A/1/115 INE756I07BS9 31-Oct-19 31-Oct-19 Paid

3 NCD Series 2017 A/1/114 INE756I07BR1 18-Nov-19 -                          Paid

4 NCD Series 2019 A/1(FX)/142 INE756I07CV1 18-Nov-19 -                          Paid

5 NCD Series 2016 A/1/97 INE756I07AQ5 2-Dec-19 -                          Paid

6 NCD Series 2017 A/1/116 INE756I07BT7 6-Dec-19 -                          Paid

7 NCD Series 2019 / 131 - Series 2017 A/1/116_INE756I07BT7 (Further Issuance I) INE756I07BT7 6-Dec-19 -                          Paid

8 NCD Series 2016 A/1/94_Option 2 INE756I07AN2 6-Dec-19 6-Dec-19 Paid

9 NCD Series 2018 A/1(FX)/127_Option 2 INE756I07CH0     13-Dec-19 13-Dec-19 Paid

10 NCD Series 2016 A/0/89_Option 2 INE756I07AF8 16-Dec-19 16-Dec-19 Paid

11 NCD Series 2019 / 146 - Series 2019 A/1(FX)/146 INE756I07CX7 26-Dec-19 -                          Paid

12 NCD Series 2018 A/0/120_Option 2 INE756I07BZ4 27-Dec-19 27-Dec-19 Paid

13 NCD Series 2016 A/1/97 INE756I07AQ5 3-Jan-20 3-Jan-20 Paid

14 NCD Series 2018 A/1/117 INE756I07BU5 15-Jan-20 -                          Paid

15 NCD Series 2016 A/1/99_Option 1 INE756I07AS1 17-Jan-20 -                          Paid

16 NCD Series 2016 A/1/99_Option 3 INE756I07AU7 17-Jan-20 -                          Paid

17 NCD Series 2016 A/1/99_Option 1 INE756I07AS1 27-Jan-20 27-Jan-20 Paid

18 NCD Series 2017 A/1/101_Option 3 INE756I07AZ6 31-Jan-20 -                          Paid

19 NCD Series 2020 / 148 - Series 2020 A/1(FX)/148 INE756I07CY5 17-Feb-20 -                          Paid

20 NCD Series 2016 A/1/99_Option 3 INE756I07AU7 17-Feb-20 17-Feb-20 Paid

21 NCD Series 2019 / 132- Series 2019 A/1(FX)/132 INE756I07CM0 24-Feb-20 -                          Paid

22 NCD Series 2019 / 133- Series 2019 A/1(FX)/132_INE756I07CM0 (Further Issuance I) INE756I07CM0 24-Feb-20 -                          Paid

23 NCD Series 2017 A/1/101_Option 3 INE756I07AZ6 24-Feb-20 24-Feb-20 Paid

24 NCD Series 2017 A/1/102 Option 2 INE756I07BB5 24-Feb-20 24-Feb-20 Paid

25 NCD Series 2018 A/1(FX)/127_Option 1 INE756I07CG2 24-Feb-20 24-Feb-20 Paid

26 NCD Series 2016 A/1/88 INE756I07AD3 2-Mar-20 2-Mar-20 Paid

27 NCD Series 2019 / 133-Series 2019 A/1(FX)/133 INE756I07CO6 13-Mar-20 -                          Paid

28 NCD Series 2016 A/1/82_Option 1 INE756I07944 13-Mar-20 13-Mar-20 Paid

29 NCD Series 2017 A/0/100_Option 2 INE756I07AW3 20-Mar-20 20-Mar-20 Paid

30 NCD Series 2018 A/1(FX)/125 INE756I07CE7 26-Mar-20 -                          Paid

Details of payment of interest/principal of the secured listed non-convertible debentures in accordance with Regulation 52(4)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sr. no. Non Convertible 
Debenture Series

ISIN no. Previous due date Payment 
status
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Appendix B

(Rupees in million)

Due date Interest amount Principal amount

1 NCD Series 150 INE756I07DA3 17-Apr-20 44.17                       -                          

2 NCD Series 151 A INE756I07DA3 17-Apr-20 5.81                         -                          

3 NCD Series 103 INE756I07BC3 27-Apr-20 105.05                     -                          

4 NCD Series 131 INE756I07CK4 4-May-20 341.70                     -                          

5 NCD Series 104 INE756I07BE9 11-May-20 78.30                       -                          

6 NCD Series 135 B INE756I07CQ1 17-May-20 317.92                     -                          

7 NCD Series 136 INE756I07CQ1 17-May-20 261.30                     -                          

8 NCD Series 105 INE756I07BG4 18-May-20 77.57                       -                          

9 NCD Series 103 INE756I07BC3 26-May-20 8.32                         1,350.00                  

10 NCD Series 106 INE756I07BH2 29-May-20 234.00                     -                          

11 NCD Series 151 B INE756I07DB1 3-Jun-20 88.95                       -                          

12 NCD Series 104 INE756I07BE9 11-Jun-20 6.65                         1,000.00                  

13 NCD Series 107 INE756I07BJ8 12-Jun-20 153.58                     2,000.00                  

14 NCD Series 126 INE756I07CF4 15-Jun-20 362.15                     3,850.00                  

15 NCD Series 134 INE756I07CP3 17-Jun-20 192.26                     -                          

16 NCD Series 137 INE756I07CP3 17-Jun-20 260.62                     -                          

17 NCD Series 140 B INE756I07CP3 17-Jun-20 234.99                     -                          

18 NCD Series 105 INE756I07BG4 18-Jun-20 6.62                         1,000.00                  

19 NCD Series 108 INE756I07BK6 19-Jun-20 283.13                     3,750.00                  

20 NCD Series 129 INE756I07BK6 19-Jun-20 215.18                     2,850.00                  

21 NCD Series 120 INE756I07BY7 27-Jun-20 189.42                     -                          

22 NCD Series 140 A INE756I07BY7 27-Jun-20 286.33                     -                          

23 NCD Series 149 A INE756I07BY7 27-Jun-20 220.25                     -                          

24 NCD Series 106 INE756I07BH2 29-Jun-20 19.87                       3,000.00                  

25 NCD Series 104 INE756I07BF6 8-Jul-20 336.43                     1,250.00                  

26 NCD Series 129 INE756I07BF6 8-Jul-20 336.43                     1,250.00                  

27 NCD Series 130 INE756I07BF6 8-Jul-20 538.29                     2,000.00                  

28 NCD Series 121 INE756I07CA5 11-Jul-20 489.90                     -                          

29 NCD Series 109 INE756I07BL4 17-Jul-20 374.97                     -                          

30 NCD Series 110 INE756I07BM2 27-Jul-20 297.20                     -                          

31 NCD Series 139 INE756I07CT5 7-Aug-20 241.50                     -                          

32 NCD Series 130 INE756I07CJ6 10-Aug-20 215.71                     2,450.00                  

33 NCD Series 122 INE756I07CB3 14-Aug-20 311.49                     3,600.00                  

34 NCD Series 109 INE756I07BL4 17-Aug-20 31.93                       5,000.00                  

35 NCD Series 138 INE756I07CS7 25-Aug-20 93.60                       -                          

36 NCD Series 143 INE756I07CS7 25-Aug-20 160.00                     -                          

37 NCD Series 144 INE756I07CS7 25-Aug-20 176.00                     -                          

38 NCD Series 141 INE756I07CU3 28-Aug-20 225.40                     -                          

39 NCD Series 151 B INE756I07DB1 3-Sep-20 88.95                       -                          

40 NCD Series 112 INE756I07BP5 8-Sep-20 291.20                     4,000.00                  

41 NCD Series 123 INE756I07CC1 9-Sep-20 486.96                     -                          

42 NCD Series 110 INE756I07BM2 28-Sep-20 51.30                       4,000.00                  

Details of payment of interest/principal of the secured listed non-convertible debentures in accordance with Regulation 52(4)(e) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Sr. no. Non Convertible 
Debenture Series

ISIN no. Next due date along with amount
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