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NOTICE TO READER

On the basis of information provided by management, we have compiled the statement of financial
position of McKenzie Towne Baptist Church as at December 31, 2016 and the statements of operations
and changes in net assets for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.  

Readers are cautioned that these statements may not be appropriate for their purposes.

Calgary, Alberta CALVISTA LLP 
February 10, 2017  Chartered Professional Accountants

 



MCKENZIE TOWNE BAPTIST CHURCH

Statement of Financial Position

As at December 31, 2016

(Unaudited - See Notice To Reader)

2016 2015

Assets

Current
Cash $ 199,355 $ 146,997
Goods and services tax recoverable 5,571 10,843
Prepaid expenses 8,035 3,535

212,961 161,375

Property and equipment (Note 1) 1,549,857 1,431,759

$ 1,762,818 $ 1,593,134

Liabilities

Current
Accounts payable $ 99,937 $ 4,682
Interest payable 6,667 7,852
Unearned revenue 1,250 10,819
Current portion of long term debt 52,065 50,705

159,919 74,058

Long term debt 1,354,992 1,345,463

1,514,911 1,419,521

Net assets 247,907 173,613

$ 1,762,818 $ 1,593,134

See note to financial statements
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MCKENZIE TOWNE BAPTIST CHURCH

Statement of Operations

For the Year Ended December 31, 2016

(Unaudited - See Notice To Reader)

2016 2015

Revenue
General offerings $ 827,003 $ 959,615
Preschool program 266,626 229,548
Designated offerings - Mission Hills 176,410 90,640
Rental revenue 38,748 44,290
Other church ministries 35,110 46,254
Designated offerings - others 10,101 8,314

1,353,998 1,378,661

Expenditures
Personnel (Schedule 1) 503,418 523,504
Ministry (Schedule 1) 317,642 300,147
Building and facilities (Schedule 1) 198,294 194,913
Missions 107,885 73,884
Amortization 78,726 72,066
Administration (Schedule 1) 71,659 82,404
Facility rental cost 2,080 2,063

  

1,279,704 1,248,981

Excess of revenue over expenditures $ 74,294 $ 129,680

See note to financial statements
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MCKENZIE TOWNE BAPTIST CHURCH

Statement of Changes in Net Assets

For the Year Ended December 31, 2016

(Unaudited - See Notice To Reader)

2016 2015

Net assets - beginning of year $ 173,613 $ 43,933

Excess of revenue over expenditures 74,294 129,680

Net assets - end of year $ 247,907 $ 173,613

See note to financial statements
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MCKENZIE TOWNE BAPTIST CHURCH

Note to Financial Statements

For the Year Ended December 31, 2016

(Unaudited - See Notice To Reader)

1. Property, plant and equipment         

2016 2015
Accumulated Net book Net book

Cost amortization value value

Land $ 200,000 $ - $ 200,000 $ 200,000
Buildings 2,145,058 935,935 1,209,123 1,066,535
Equipment/furniture 247,537 185,548 61,989 66,600
Mission hill equipment 62,007 13,587 48,420 60,525
Kitchen equipment 96,313 90,774 5,539 6,924
Musical instruments 30,657 21,287 9,370 11,712
Computer equipment 53,703 38,287 15,416 19,463
Computer software 2,508 2,508 - -

$ 2,837,783 $ 1,287,926 $ 1,549,857 $ 1,431,759
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MCKENZIE TOWNE BAPTIST CHURCH

Expenditures
(Schedule 1)

For the Year Ended December 31, 2016

(Unaudited - See Notice To Reader)

2016 2015

  
  Building and facilities

Interest on long term debt $ 77,139 $ 85,445
Utilities 37,826 37,426
Repairs and maintenance 34,491 27,223
Janitorial 33,782 33,372
Insurance 15,056 11,447

198,294 194,913

  Administration
Computer and information technology 24,021 32,743
Advertising, promotion and events 18,862 16,028
Office supplies and postage 13,411 15,048
Bank charges and other interest 12,117 14,171
Other 3,248 4,414

71,659 82,404

  Ministry
Preschool 197,902 208,271
Youth 41,142 15,633
Family 37,620 31,644
Adult 22,206 24,093
Benevolent 9,386 5,032
Worship and music 9,386 15,474

317,642 300,147

  Personnel
Salaries and wages 394,583 412,382
Staff development 22,924 21,194
Benefits 85,911 89,928

$ 503,418 $ 523,504

See note to financial statements
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