YOUR MORTGAGE

Q. How do I make sure that my home is paid off on time?

A. Always pay your mortgage on time and never miss a payment.

Q. Can | pay my mortgage off faster?

A. Yes, just by paying as little as an extra $5 or $10 per week will make a big difference. The more you can
pay extra, the faster your mortgage will be paid off.

Also, paying your mortgage in weekly or fortnightly instalments will also cut the repayment time and
save you money.

Q. How will my budget planner help with my mortgage repayments?

A. By budgeting your income and expenses, you will be able to prioritise your financial responsibilities and
therefore ensure that your mortgage is your number one priority. By doing this your repayments will
always be met.

YOUR HOME

Q. How do | look after my home?

A. Keep your home well maintained - replace or repair fixtures as they break, maintain your home’s paint-
work, maintain your carpets and window treatments and replace when required.

Keep your garden well maintained — make sure the grass and flower beds are healthy, ensure that the
yards are kept neat and tidy and that unsightly rubbish is not left lying around.

FINANCIAL PROBLEMS

Q. Whatdo I do if | get into financial trouble?

A. Don't wait for your financial problems to get out of hand. As soon as you realise that you are having
financial proglems or if you expect financial problems to affect your ability to maintain your mortgage
repayments, phone immediately and speak to one of the counsellors. They will work with you to get you
back on your feet!

ABORIGINAL HOME OWNERSHIP SETTLEMENT HOTLINE
TOLL FREE: 1800 306 877 or 08 9429 4050

Department of Housing
605 Wellington Street, PERTH, WA 6000

www.housing.wa.gov.au
wa.gov.au

DHW163 0811
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BUDGETING

Q. Whatis a budget planner?

A. Abudget planner is a tool which is used to set out your income and expenses to help you manage your
money more effectively. It is a sensible and workable way of allocating the money you have.

Q. What is the aim of budgeting?

A. The aim of budgeting is to help you establish short term and long term financial goals. Budgeting will
help you to prioritise your finances to ensure that you meet your financial commitments and have
enough money to save for a rainy day.

Q. How does it work?

A. You list your income and expenses on a month-by-month basis. To do this you collect receipts from the
previous year or make an estimate or keep track of your income and spending over the next few months.

You fill in the budget planner according to income, basic expenses, financial commitments, lifestyle
expenses and savings.

You subtract your total expenses from your total income to give you the funds you have available for
savings. From this you take away your allocated savings to leave you with a surplus or deficit.

Q. What are the Do’s to using a budget planner?

A. Do take the time to complete your budget plan.
Be realistic in your planning.
Be flexible in your planning.

Stick to your budget.

Q. What are the Don'ts to using a budget planner?

A. Don't make a budget that is so tight that it is impossible to achieve your goals.
Don’t make a budget that is too generous so that you waste your money.
Don't give up if it doesn’t work at first — just adjust it accordingly.

Don’t take any unnecessary financial risks — if you can’t afford it, don’t buy it.

Don’t over commit yourself with personal or hire purchase loans.
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