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Cua Lo Water Supply Upgrading and Expanding Progect
Leaan Number 3251-VIE

Report of the Project Management Unit

The Project Management Unit subrmits its report togather with the audited financial statements of the Cua Lo Wiater
Supply Upgrading and Expanding Project — Loan No, 3251-VIE (“the Project’) for the year ended 31 Decambar
2m7.

The Project Management Unit

The members of the Project Management Unit are responsible for overall direction and management of the Froject
during the year and to the date of this report Were

Project Management Unit

Mr. Mguyen Huu Luan Director of Project Management LInit
hir. Mguyen Dau Luong Deputy Director of Project Management Lnit
we. Dam Thi Thanh Thuy Chiet Accountant of Project Management Uinit

Statement of the Project Management Unit

The Project Managament Unit is responsible for preparing Financial Statements for the year ended 31 Decamber
2017 (“the year") which give a true and fair vigwy of:

« the financial position of the Project;
«  the funds received and expended for the year,
s the cash flow during the year,

s+ the activities of the advance account for the year ended 31 December 2017 and the balance of this account a8
at 31 December 2017,

s the funds withdrawn for the year; and
+ the actual expenditures and budget.
in preparing those Financial Statements, the Project Management Unit is ragUired to

+ select suitable accounting policies and then apply them consistently in accordance with the Loan Agreement
3251-\/|E betwesn Sacialist Republic of \ietnam and Asian Development Bank {(*ADB"y and the Project
Administration Manual,

# make judgments and estimates that are reasonable and prudent;

« ctate whether applicable accounting principles have baen followed, subject to any material departures disclosed
and explained in the financial statements; and

« design and implement an effective internal control system for the purpose of proparly preparing and presanting
the financial statements so as to minimise efrors and frauds.

The Project Management Unit is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any ime, the financial position of the Project and to ensure that the accounting records
romiply with the accounting system as described in Note 3 to the financial statements and the Project Administralion
Manial. The Project Mansgement Und &5 resD neible for ensuring that the project funds are used only for the
purposes of the Project, in acoordance widi I provisions of Loan Agreament Mo. 3251 AIE as well as legal
requirements applicable & the Project They ar= also responsible for safeguarding the assets af the Project and
hence for taking ressonahie steps for oe preverion and detection of fraud and other irregularities.

The Project Management Unil conlinms Tt They have complied with the above requiements in preparing the
financial statements
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Approval of the financial statemenis

Wa hereby approve the accompanying inancial statements on pages 6 to 17 which give a true and fair view of the
fund balance of Cua Lo Water Supply Upgrading and Expanding Project - Loan Mo. 3251-VIE as at 31 December
2017, the funds received and expenditures for the year ended 31 December 2017, Statement of caszh flow for the
year ended 31 December 2017, the balance of the Project's Advance Account for the Loans from ADE as at 31
December 2017 as well as movement of this account for the year ended 31 December 2017 and statements of
actual expenditures and budget, in accordance with the accounting palicies as described in Note 3 to the fimancial
statements, In the opinion of the Project Management Unit, the loan withdrawals have been adequately reconciled o
the statements of expenditure prepared by the Project during the year, and such statements of expenditure were
adequately supported.
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Independent Auditors’ Report
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Cua Lo Water Supply Upgrading and Expanding Project
Loan Number 3251-VIE
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To: The Project Management Unit
Cua Lo Water Supply Upgrading and Expanding Project

Auditors’ opinion

We have audited the accompanying financial statements of Cua Lo Water Supply Upgrading and Expanding Project
financed under the Asian Development Bank Loan Agresment Mo, 3251-VIE, prepared on 20 June 2018, which
include Balance Sheet as at 31 December 2017, Staterment of income and expenditures, Statement of cash flow,
Staternent of advance account, Statement of loan withdrawals and Statement of actual expenditures and budget for
the yearthen ended. and a summary of significant accounting policies and other explanatory notes {collectively
referred to-as “Financial Statements™) as set out on pagses from G to 17,

(o

In cur opinion; the accompanying financial statements give a true and fair view, in all materal respects, of the
financial position as at 31 December 2017 a5 well as of the funds received and expenditures and the cash flows of
the Project for the year then ended in conformity with the accounting policies described in Note 3 of the Notes to the
financial statements.

Basis for Opinion

We conducted our audit in accordance with Intermational Standards on Auditing {15As). Our responsibilities under
those standards are further described in the Auditors’ Rasponsibiliies for the Audit of the Financis! Staternenis
section of our report. We are independent of the Project in accordance with the ethical requirements that are relevant
to our audit of the financial statements in Vietnam, and we have fulfilled our other ethical responsibilifiss in
accordance with thase requirements. We belisve thal the audit evidence we have obtained is sufficient and
appropriate to provide & basis for our oginion.

U o

Responsibility of the Project Management Unit for the financial statements

The Project Management Unit are responsibie for the preparation and fair presentation of these financial statements
in accordance with accounting policies as described in Note 3 and for such internal control as management
determines is necessany o 2nable the preparation of financial staterments that are free from matenal misstatement,
whether due to fraud or emor




Auditors’ Responsibility for the financial statements

Our objectives are to obtain reascnable assurance about whether the financial statements of the Project as a whole
are free fram material misstatement, whather dus fo fraud or 2mor, and to issue an auditer's report that includes our
opinion; Reasonable sssurance is 3 igh leve! of ss=ursncs, but is not a guarantee that an audit conducted in
gccordance with 154 will slways detect 2 materal mizstatement when it exists, Misstatamants can arise from fraud
or errar-and are considered material if, individuslly or in the aggregate, they could reasonably be expected fo
influence the economic decisions of users teken on the basis of these financial statements.

As part of an audit in accordance with |SAs, we exercise professzional judgment and maintain professional skepticism
throughaut the audit. We also;

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or errar,
design and perform audit procedures responsive to those nsks. and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The nsk of not detecting a material misstatemeant resulting from
fraud is higher than for one resulting from esrer, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations. or the overide of intamal contral,

s  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpese of expressing an opinion on the effectivensss of the
Project's intemal control.

s  Eualugte the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Project Management Unit,

We communicate with the Project Management Unit, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

2 ,F;m J THORNTON (VIETNAM) LIMITED
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=
= Balance sheet
as at 31 December 2017
=k
Motes 31 December 2017 31 Dacembar 2015
W YND WVHND
ASSETS
w Cash and cash equivalents 281,411,378 -
Eﬁh — —— 4 T _?.H1.4'I1,3?E % e
=
Receivables 25,974, 764,636 -
Advance o gantragtors 5 25,874,764,636 =
-
Expenditures 2,821,118 422 366,051,300
- _F'rnject_ implementation expandiiuies g ‘2_.&1.118,422 366,051,300
TOTAL ASSETS 29.177,204,434 366,061 300
-
FUNDS
Furnds 29,177,294, 434 566,051 300
. Laan fromt Asian Developmeant Bank L 26,792,895, 167 388,057,300
- Counterpart fund il 2,364,385, 267 -
- TOTAL RESOURCES 29,177,294 ,434 366 061,300
Nghe An. Vietnam
20 June 2018 / ;
= re
-
Mguyen Huu Luan Dam Thi Thanh Thuy
Director of Project Management Unit PrUs Chief Accountant

At
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= Statement of income and expenditures
for the year ended 31 December 2017
Faor the pericd
For year ended from 17 February 2018 Accumulated to
Motes 31 Decembear 2017 to 21 December 2016 31 December 2017
L VYHND WD YND
-~ IMCOME 28,811,243,134 366,051,300 29177,204,434
Loan from Asian Develcpment Bank & 26,426 843 BET 366,051 300 26,702 BO5 167
Counterpart fund i 2,384,358, 267 - 2,384, 388 267
-
EXPENDITURES £.10 2.5065,067,142 366,051,300 2921118422
Resaftlemant and land acquistions 1,883,233 508 - 1,883,233 598
Consiruction works - - -
il Edquipment - 5 -
Gonsulting senvices - - -
lnterest and commitrmeant charge 452,079,231 366.051,300 B18,130.531
Projact managameant esxpensas L 219,754,293 - 218,754,293
— Surplus of income over expenditures AL 28,258,176, 012 - 26,256,176,012
Fememn axshange differences - - -
Fund balance at the beginning of the year/period - 2
Fund balance at the end of the year/pariod 26,256, 176,012 - 26,256 176,012
Mghe An, Vietnam
20 June 2018 / -
“
Nguyen Huu Luan Dam Thi Thanh Thuy _
Cirector of Project Management Unit PMU's Chiaf Accountant

v
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Statement of cash flows

for the year ended 31 December 2017

Far the pariad
For year ended fram 17 February 2016 Accumulated {o
Mote 31 December 2017 to 31 Dacamber 2016 31 December 2017

VHD WHD YND
RECEIPTS 28,359,163,803 . 28.355.163,803
Lean from Asian Develaoment Bank 25,974, 764,636 - 25,974,784, 638
Counterpart furd 2,384,398, 267 - 2,384,395 267
. DISBURSEMENTS 910 28,077, 752 527 . 28,077, 752,527
Rezettlerent and land acquisitions 1.883,233,588 - 1.883,233,558
Canstrustion works 25,974,764,636 - 25,974,764 538
Egquipmert - . -
L Cansulting sanices - = 5
Interest and commitment charge = = i
Profect managemeant expenses 218,754,283 | - 219,754,293
Surplus of sources over uses of funds 281 .4'_!_'_1_._3?1§ ol - 281.411,3T6
5 Fareigrn exchange differences - - -
- Cash balance at the beginning of the year/period - - =
Cash balance at the end of the year/period 281 411,376 . 281,411,376
..
= Mahe An, Vietham /
20 Jure 20118 / /f,.-
g@tg 4
Nguyen Huu Luan Dam Thi Thanh Thuy
Director of Project Management Unit PR Chief Accountant

-
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Cua Lo Water Supply Upgrading and Expanding Sroject
Loan Number 3251-vIE

Statement of advance account

Faor the year, For year ended 31 Decambar 2017
_ Account numbers: 403841000000535
Depasitary Bank: The Vistnam Developmant Bank — Nghe An Branch
Address: Mo 45, Duy Tan Read, Hung Phuo Ward, Vinh City. Mghe An
Cradit Agreement: M. 3251-VIE
e Currency: UsD
For year ended
31 December 2017
uso
Part A- Account activity
Cpening balance as at 1 January 2017 -
Akt
Replenishmant ta Advanse Account during the year
- Less
Total emeunt withdrawn fram Advance Account y :
Closing balance as at 31 December 2017 E
Part B- Account reconciliation
Amount advanced by ADB at 1 January 2017 -
Amaunt advanced by ADE during the year g -
Cutstanding amount advanced to the Advance Account as at 31 Dacember 2017 B
N Account balanse as at 31 December 2047 -
Ak
- Amount withdrawn but aot yet claimed -
Outstanding ameunt advanced to the Advance Account as at 31 December 2017 : -
Moghe AR, Vietnam
20 June 2018 { e
/ o~
. Nguyen Huu Luan ' Dam Thi Thanh Thuy
Cirector aof Project Managerment Uinit PMU's Chief Accountant
.

L
-




Cua Lo Water Supply Upgrading and Expanding Froject
Loan Number 3251-VIE

Statement of loan withdrawals

for the year ended 31 December 2017

Amount claimed = Far the year ended 31 December 2017 Amount disburssd
Withdrawal Date of Consulting
numbear application Advance Works Goods services Total Date Amount
UsD Lso Usb 3D usD usp
CLOOT =
Direct payment 14 Dacambar 2017 - - « 14045877 14045877 14 Decamber 2017 140,459.77
CLo02 —
Direct payment 14 December 2017 - 1,017 ,576.99 - - 101 7,576.50 14 Decarnber 2017 1.017 5¥5.99
- 1,017,676.09 = 140,459.77 1,158,038 76 ~ 1,458,006.76
Mghe An, Vietnam
ol 20 June 2018 /f e
N
—_
ﬁgu',ren Huu Luan i Dam Thi Thanh Thuy -
Director of Project Managament Unit PMU's Chief Accountant
n_a
.z




Cila Lo Water Supply Upgrading and Expandies Project
Loan Number 3251-VIE

E Statement of actual expenditures
and budget

for the year ended 31 December 2017

For the year ended 31 December 2017

Actual Budget % of actual
gxpenditures expanditures (i} expanditures Yarlances
VND YND over budget WHD
Rasgettlarment and land acquisitions 1.883,233,552 1,900,000, 600 9% (16,766 402)
- Canstruction warks - - = =
Eguipment - -
Consulting sanvices - % A =
Intzrest and commitment charge 452 078,231 480,750,000 (=123 [BET0TED)
- Project management expansss 278,754,253 220,000,000 100% [245.707)
= 2,655,067,122 2.580,760,000 9% (25,682 8T8)
(i) Source of the budget expenditures is in accordance with Expenditures Plan for the years 2016 and 2017
= prepared by Project Management Unit = Cua Lo Water Supply Joint Stock Company.
-
Mghe An, Mietnam
- 20 June 2018 f il
7
-, {
Nguyen Huu Luan Dam Thi Thanh Thuy
Director of Project Management Unit PlLI's Chief Accountant




Cua Lo Water Supply Uporading and Expanding Project
Loan Number 3251-VIE

Notes to the financial statements

for the year ended 31 December 2017

1., The Project

On 23 May 2013, the Social Bepublic of Vistnam of Vietnam ("Borrower™) signed Loan Agreement Mo, 2861 -VIE -
Viet Nam Water Sector Investment Program - Project 2, OCE fund of ADB, with Asian Development Bank "ADB").
The financing ameount under the Loan Agresment is USD212 millicn which allocated to the follawing water supply
companies ("W3Cs"

Items . . Project Holders Million WSO
Sub-Project 1 Binh Duong BIWASE 28.80
Sub-Project 2; Dak Lak DARWWACD 24.58
Sun-Project 3 Ca Nang DAWACD 20.00
Sub-Praject 4: Hai Phong HFAWWSC 56.20
Sub-Project 5: Quang Tri QTWASUCC 20,80
Eub-Project 6 Thua Thisn Hua HLUEWALTD 3515
Men-Physical Imvesiments Cither WSCs 505
Total 212.00

Subsequantly on 18 Movembsr 2015, the Social Republic of Vietnam of Vietnam {"Borrower”) continuously signed
Loan Agreement Mo, 3251-VIE - Viet Mam Water Sector Investment Program - Project 3, DGR fund of A0B, with
Agian Developmeant Bank ("ADE"). The financing amount under the Loan Agreement is USD142.5 millian which
allocated to the following water supgly companies (“WSCs™);

Project Holders C = Million USD
Quang Mam Water Supply and Seweraga JSC 23:30
Mghe Ar Water Supply Singls Owner Co, Lid 18.55
Cua Lo Water Supply Joint Stock Company 12,48
Thai Hoa Watar Supply Single Qwner Co., Ltd g9.21
Sang Chu Water Supply Single Cwner Co,, Ltd 2868
Eac Giang Water Supply and Sewerage Single Cwnar Ca., Lid 18.85
Thai Nguyen Watar Supply Jeint Stock Campany 23,42
Irterast and commitment charge allocated to WECs 748
Total 142.50

Under the Subsidiary Loan Agreement dated 9 July 2013 for Loan Agreement No 2961-VIE and Subsidiary Loan
Agreement dated 11 May 2018 for Loan Agreement No 3251VIE, the Socal Republic of Mietnam agreed Cua Lo
Wealer Supply Joint Stock Company ("CUALOWACO') on-lending amounts of maximum US0D370.000 and
LSD13,190,000, respectively to implement Cua Lo Water Supply Upgrading and Expanding Project {“he Project’)
with counterpart fund commitied from CUALDWACO of USE2,910.000, Total financing under Subsidiary Loan
Agreements are allocated by calegones as follows:



.|
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Cuza Lo Watar Supply Uparading and Expanding Project
Loan Mumber 3251-ViE

Counterpart fund fram

Na. Categories ADE fund CUAL OWACD Million USD
1 Canstruclion wark and equipment expensa .85 - 985
2 Frojact administrative expenses - 0,27 0,37
3 Consulting services for construction lrvestmant 1.349 - 139
4 Taxasz - 1.48 1.48
5 Campensation and site clearance expensa - 027 0.27
& Provizion expense 1.75 063 2.38
7 Interest, commitment and bank charges Q.57 - .57
g Cther expensas - 016 016

Total 13.56 2.91 16.47

The objectives of the Project are:

*  Build a water plant with capacity of 10,000 m3 per day;

*  Censtruction of pipaline and distribution pipe DA0C-400:

*  Investing in pipeline network services D40-94:

*  Construction of a booster pump station, office building and auxiliany facilities; and
= Install water supply points for 7352 households,

Tha Project Managerment Unit's office iz located at Block 1, Nghi Tan Ward, Cua Lo Town, Nghe An Pravinge,
Vietnam.

2, Fiscal year and accounting currency

21 Fiscal year

The first fiscal year of the Project for Loan Agreament No. 3251-VIE iz from 17 February 2016 (efective date) to 31
December 2016. The following fiscal year is from 1 January to 31 December,

2.2 Accounting currency

The accounting records of the Project are maintained in Vistnamese Dong {"WND™. The financial statements are
prepared in Vietnamese Dong except for the Advance Account statement and Staternent of loan withdrawals, whigh
are prepared |n the original curency of United States Dollars {"USL") as required by the Asian Development Bank,

3. Accounting policies
31 Basis of preparation of finaneial statements

The financial statemants. expressad in Visinamese Do ng ("WVNC™), are prepared under the tequirements of Asian
Development Bank and in sccordance with Vietniamese Accounting Standards, specifically Circular 2000204 4/TT-
BTC dated 22 December 2014 by the Minisiry of Finance and other applicable requirements, which are set out
below.

) _.




Cua Lo Water Supply Upgrading and Expanding Project
Loan Number 3251-ViE

3.2 Foreign exchange

Monetary assets and labiliies denominated in curreéncies other than WHD are translated into WND at rates of
exchange ruling at the balance sheet date. Transactions arising in currencies other than the reporting currency of
WNO are transiated at the prevailing exchange rates at transaction dates. Foreign exchange differences arising on
translation are recognised separately in the statement of income and expenditures for the purpose of reconciliation

of balance as at beginning and closing accounting period.

3.3 Recognitions of sources and uses of fund

Praject sources and uses of fund are recognised as follows:

- Loan from Asian Development Bank: Funds are recognised when direct payment from ADE to suppliers
orfand receipts from ADB to Advance Account except for Interest and commitment charge from ADB loan

are recorded fo expenditures and income based on accrual basis.

- Counterpart fund: Fund is recegnised when direct payment from CUALOWACO to suppliers.

- Expenditures are recognised whan incumed,

3.4 Advance

Advances to contractors are recorded as expenditure when they are cleared (L& when related activities ars
completed and the sugporting documents have been submitted to and approved by the Project management unit for

advance clearance).

3.5 Payables

The amount payable is recorded on the basis of the ameount payable in the future in respect of the assets and

SEMVICES received,

4. Cash
31 December 2017 21 December 2016
YN VD
Cash on hand 280,396,119 -
Cash in bank 1,015,257 -
281,411,376 -

-7 Advance to contractors

Advance 25% of CS2 pacxage to Joint Veniure betwaen Vietnam \Water
Sanitatian and Erviranment Joint Stock Company and Lead and Meinhardt
[Vietnam) Ltd

Advarnce 10% of NA-CL-CW1 packags io Joint Venture between Vietnam
Water and Environment Invesimeant Corporation - JSC and Construction Joint
Stock Company Mo 12

31 Decamber 2017
YND

3,160,612,641

 22,824,251,995

3 Dacember 2016
WD

25 974,764,636




Gl

= LEZ'BLO'ZST

- soeledwe jUawebeusl palhig
LEE'GLO'ZSF sEleyo JUSLBILILLCT pue JsalaU)
- sEmaEs Bunsuon
- usdinks
- SYIOM LOENREuaD
- sumsinbae pUe| pue jusUEgesay
aMA
8aY
Wy, UEoT]

sainjipuadxg g

L0 sequiada (£
O} paje[nunaay

QLOE l=quiadady Lo
gLOE AlEmigad £ woy pousd sy oy

LL0T Jagquiassn
papua Jeak 104

SfIBYD JESLUFLILIOD DUE (S8l
OOWAMOTYID ok puny pedisunon

punj pediajunon) i

ZZVRLLLZE'T  LBS'LB6'ZOL'Z  LES'DEL'HLE 008" 1507998 - O0E LG0 98E ZZLIOO'ESRS'E  LERIREZOLE

T6ZVSLEIZ  EEZFSLGIT - - T = EETPSL'6LE  CETHSLGME

LEs'02L'81E - LES'0EL'BLE a0e’ 1s0'a9s = A0S 50799 LT GAD'ESY B

265'EEZ'TRE’L BESLET'CRR'L - < = = BEG'ELT'EAN'L  BES'ELICRAL

anNA aNA anA amMn aNA A CNA anA

=1=] § puny 20 Lty uec| BT puny a0y LN puny
Hediaunon yedispunany Loy Uea pedmsjunon

LLOT Jaquuadad LE pe)eniunssy QL7 Jequuasa] g ol 2H0E J2aquasa LE papua Jeay

910z Aienigag | Wy pelad @) o4

L9 66E PREL = loz'seevac'z 00

LOE'BBEYRE'T = £9EBBEYRE'T

amA ONA aNA

LEOT Jaqusdaq LE SlL0 equsdag LE oy LIDZ laquuadag LE

O} page|nuwnany gLO7 ABnIgad /| woll pouad agy sog pepua Jealk Jo4

291'568'264 92 0F8IGFEE b 00E 150'998 £9°22E 9) L98°EYROZY'EE.  LWSELELNL

LEG'0EL '8 LY FELEROL O0g LG50 DoE E9EET 9L LEZ'6L0'EST LLBS1L0Z

9E9'FOL FLE'SE 9L7980'851L°L 2 - S£9°r9. PIE'ST 8. 080851

juzeainbe gy asn BEANbs ONA asi wsEsnbe gNA asn

LE

jueg juswdojgas(] UelsY WOl UeoT

pEley2 JUBLILLILICS pUB jSad=]U)
Sxlalifed Pang

X

A LGEE Jeguing ueoT

1nalodd Buipuedxy pue BuipesSdn Addng 1sgeps 07 BEND




9l

LEg'gal'Lin'ae
EBT'FELGLT

SES VAL TLIE ST

BESEEZ'ERE'L

anA

L1107 Jequisoag LE

0] Sjualasingsip pajenwnIay

{125 0ELRLA!

Wsiraulsl T8

OrM

(5 S10N) pUN} GQY WOL

afIEYD JUSLGILILICD pUE 18aa1u|

OETOL PIE'ST

SEQFOL FLE ST

[5G =0p)

SIODENUGC O] SRUEADY

sjusLuasIngsIp pue sainjipuadxa Usam}aq SUOIJBI|IoU0D8}Y

TEFBLL LEG'E
EHEFSL'GLE
FESOEL 2L

865'CET EREL
aHA

sasuadxa juswabeuei 1oal0i4
abIBY2 JUSLQIILICD PUE JS34a1u)
samnas Bunsuon

juawdinbsg

SRI0M UDIZNISUoD

sunipsinbsE pUE] pUE JUBLLBIRS DY

LHOZ dagquadad LE
01 e pusdxe PRENWNIIY

IZS'ZSLLI0'BT 158 LBS'E0L'T  9E9'vOL PGS

EBZ'¥SL'BIE  EBT'PSLGIT -

aea'raL BT - 9E9'v0L vLG'GE

A6G'ECE'CAE' . RES'ECI'ceR's -

CIMA CINA amA

oL puny 0V Wod ueoT
HEdiaLUno sy

LLOE ADGUIDDD LE PajeImun 2oy

125'25. 14082

LBE LHE'EOL'E

I F
[

kA
puny
Hediagunay

BIDE Jaquwanan 1E o
g0z dienigad £ woy popesd ay) o4

Oy

B0
LY WEDT)

EBETSLBLE

SEQ'POLPIE'SE
geS'EEZ'EAE')
OMA

I=e L

EBE TS B LE

geg'zez'een's
aMA

pury
pediajunog

1107 J180WS33(] LL PEPUB 13}

0l
T BES'FALFLE'SE

= — sasuadxa juswabeuew 19aol
E BbIEYD USRS pUE JEaEU)|
- saajaes B neussy
- Juswdinbs
BES'FOL FLE'SE SHIBM UGHENEIGT
a stogisinboe pue| pue Juslwaatoy
ONA
aay
WiEhly UES

sjuaWesIngsig B

JA-LSZE Jaguiny ueoT
1afoad Bupuedxa pue Bupeibdn Addng Jeqep o BN




Cua Lo Watsr Supply Upgrading and Expanding Project
Loan Number 3251-VIE

= 11.  Approval for issuance of the financial statements

The financial statements were spproved by the Project Management Unit and authorised for issue.

/;f"’ﬂﬁﬁa.
/%720 June 2018 /

S/ CONGTY
Dam Thi Thanh Thuy
raject Management Unit PMU's Chisf Accountant




