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To
The Members of
M/S.MAGNASOFT CONSULTTNG tNDtA PR|VATE LtM|rED
Banqalore

We have audited the accompanying financial statements of M/s.Magnasoft Consulting
India Private Limited ("the Company"), which comprise the Balance Sheet as at 31.t
March 2015, the Statement of Profit and Loss and the Cilsh Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

I
The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act") with n:spect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, inclu<ling the Accounting Standards
specified under Section 133 of the Act, read with Rule i'of the Companies (Accounts)
Rules, 2014' This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the prreparation and presentation of
the financial statements that give a true and fair vievv and are free from material
misstatement, whether due to fraud or error.

Aud itor's Respon si bil itv
Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Ar:t, the accounting and auditing
standards and matters which are required to be includecl in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standarcls on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit ervidence about the amounts and
the disclosures in the financial statements" The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In rnaking those risk assessments,
the auditor considers internal financial control relevant to the Company's preparation of
the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpos- of expressing an
opinion on whether the Company has in place an aderquate internal financial control
system over financial reporting and the operating effectivr>ness of such controls. An audit
also includes evaluating the appropriateness of the acr:ounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the financial statr:ments.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in c;onformity with the accounting
principles generally accepted in lndia, of the state of affitirs of the Company as at 31.1
March 2015 and its profit and its cash flows for the year ended on that date.

ments
1. As required bythe Companies (Auditor's Report) Order,2015 ("the Order,') issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the
Act, we give in the Annexure a statement on the matters specified in the paragraph 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion, proper books of account as requined by law have been kept by
the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and losri and the cash flow statement
dealt with by this Report are in agreement with the books of account:

3
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In our opinion, the aforesaid financial statementsi comply with the Accountingstandards specified. under section 133 of the Act, read with Rure 7 of theCompanies (Accounts) Rules, 2014:

on the basis of the written representations receivecl from the directors as on 31.tMarch 2015 taken on record by the Board of Directors, none of the directors isdisqualified as on 31"tMarch 2015from being appointed as a director in terms ofSection 164 (2) of the Act; and

with respect to the other matters to be includerJ in the Auditor,s Report inaccordance with Rule 1'1 0f the companies (Audit anrc Auditors) Rules, 2014,in ouropinion and to the best of our information and according to the explanations given to
US:

the company has disclosed the impact of penrcing litigations on its financialposition in its financial statements - Refer r.rote zgtiltb) to the financialstatements;

the company did not have any rong{erm c;ontracts including derivative
contracts for which there were any materiar foreseeabre rosses; and

there were no amounts which were required to be transferred to the lnvestorEducation and protection Fund by the Company.

ii

ill

Place. Bangalore

Date: 24.06.2015

For SUNDATRESHA & ASSOCTATES,
Chartered Accountants

Firm Rergistration No.00g01 2S

partner
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The Annexure referred to in our Independent Auditor's Report to the members of the
M/s.Magnasoft Consulting India Private Limited ("the, Company") on the financial
statements for the year ended 31't March 2015, we reportthat:

i (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed Assets"

(b) According to the information and explanation gi'ven to us by the management,
the fixed assets have been physically verifierj in a phased and periodical
manner which in our opinion is reasonable having regard to the size of the
company and nature of assets. As explained to us by the management, no
material discrepancies are noticed on such verific;ation.

ii. The Company is in service industry and does not carry any physical inventory.
Thus, paragraph 3(ii) of the Order is not applicable.

The Company has granted unsecured interest free loans to two bodies
corporate covered in the register maintained uncler section 189 of the Act. The
repayment terms are not fixed hence we are unalcle to comment on regularity or
othenrvise of receipt of loans.

In our opinion and according to the information and explanations given to us,
there is an adequate internal control system commensurate with the size of tne
Company and the nature of its business with regirrd to purchase of fixed assets
and sale of services. The activities of the Comparny do not involve purchase of
inventory and the sale of goods. We have not observed any major weakness in
the internal control system during the course of th,e audit.

According to the information and explanation given to us, the company has not
accepted deposits from the public during the yean. Thus, paragraph 3(v) of the
Order is not applicable.

As explained by the management, the Central Government has not prescribed
the maintenance of cost records under section 1,+g(1) of the Act, for any of the
services rendered by the company. Thus, paragraph 3(vi) of the order is not
applicable.

iii

iv

V

t1
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vl. (a) According to the information

o u r exa m i n a ti o n or,h 
" ;; il.. 

:it:";:ffi ,1,;: irl" ;ill,,'";,,Ji :;# iJ,f?:.il"'ll?tfil$l,H 3iloo'nt' 
deducted/ acc,ueo in the ooo"r, oiaccount

state inst
a d ded,,;;::::: ** ffi# ffi fl tgil:i:ff ,ttf4i
,"#:il".t liji"ift"lompanv did not n"ur 

"nv 
dues on account or wearth

According to the information and expranations; given to us, no undisputedamounts payabte in respect or,nrovij#;ffi:,"=rptoy..., 
state insurance,income tax, sares tax, service tax, duty or.r.tJr., varue added tax, cessand other statutory dues were in arreais;r;i;;,rMarch zots tor)periodof more than six months from the oate ,rey L"""ru payabre except fori;r;lr 

fncome tax of first and second insiattment for Assessment year

(b) According to the information dnd e'nto^ari^^-. _.
materiar dues of provident #i.#:il15T;.?""ilJ,H:,T:il:,l:
sares tax, service tax, duty of customs, varue added tax, cess and other
:l,1i1.,.",il"iX':"Jifi",:ffi $jJ;;; J"0",""0 with the 

- 

"pp,lp,i"t"
(b) According to the information and 

,expranations given to us there are noamounts which were required to be transferr"oio the investor educationand protection fund in accordance with ti" 
-Lr"urnt 

provisions of theCompanies Act, 1956 and rules ther" under.

The company does not have any accumulated losser; at the end of the financialyear and has not incurreo cash rosses in 
're 

nnlnciar year and in thermmediately preceding financial year.

ln our opinion and according to the information and e;<pranation given to us, thecompany is generally regular in repayment of dues to the financial institutions orbanks' The company has not issuei any debentures during the year.
According to the information and expranation given to us, the company has notglven any guarantee for loan taken by others from bantrs or financiar institutions.

o
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The company has not obtained any term roans during the year.

ven to us and s of test
the generally auditing
as bLoen notice d during

Place. Bangalore

Date: 24.06.2015

For SUNDARESHA & ASSOCTATES,
Chartered Accountants

Partner



Amount in
As at

31 March 2015

The accompanying notes form 
"n 

in nt.
As per our report of even date attachecJ

';";"2'^:?1:::,y:.!ssoc/ArEs, For and on behatr or the ,Board or Directors or

A CHANDRA Cp-#;-' ^ v' rr\rYrJNn u HARMIT KALRA KUSH SIDDHARTH DESAI
Membership No.216133 Managing Director Diirector

DIN: 00324575 DtN: 00693663
Bangalore, India
Date:24.06.201s Bangalore, India

Date:24.06.2015

Share capital
Reserves and surplus

Non-current liabilities
Long-term borrowings
Long{erm provisions
Other non-current liabilities

Current liabilities

Short term borrowings
Trade payables
Other current liabilities
Short term provisions

Non-current assets
Fixed assets
- Tangible assets
- lntangible assets
-lntangible assets under development

Non Current investments
Deferred tax assets, (net)
Long{erm loans and advances
Other non-current assets

Current assets
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

Significant accounting policies

7
I
9

10

11

11

12

13

14

15

16
17
18

19

1

2to38

3,36,22,728
19,82,36,194

2:2,87,690
7,1,43,760
1{1,00,960

4,0-/,73,711
96,37,019

2,43,37,709
89,84,075

3,00,00,000
15,46,16,805

14,99,695
59,14,030
12,27,175

4,39,45,916
79,51,231

3,28,29,636
65,04,576

32,71,23,946

2,62,90,460
4,79,43,536
2,22,'65,029

i37,329
40,iJ4,071

7,81,34,248
1,'t72,962

13,24,81,374
1,75,049

1,54,A2393
97,397

32,71,23,846

1,69,23,962
2,45,86,604
2,48,02,430

87,328
37,34,942

5,55,58,670
94,1 63

14,22,96,199
3,47,934

1,59,91,687
1,55,346

44,79,054



31ST MARCH 2OG

E-mail: finance@maonasoft .com

Amount in R

Membership No.216133

Bangalore, India
Date:24.06.2015

31 Milrch 201S
For the ye-ienOe-o

31 March 2014

Revenue from operations
Other income
Total revenue

Employee benefits expense
Finance costs
Depreciation and amortization

Profit Before Tax

Tax Expense:
- Current tax
- Earlier years
- Deferred tax charge/ (credit)
- MAT credit entiflement
Profit /(Loss) for the period

Profit / (Loss) per share
(equity shares of par value of Rs 1 each)

:10,35,12,120

43,23,283

15,09,23,501
91,91,167

:2,59,12,946
7,65,51,940

26,15,79,554

1 1,66, 17,067
91,54,662

2,43,25,560
8,31,13,401

57,55,378

85,79,000
6,70,529

(3,49,229)

76,20,000
8,1 1,503

(23,21,692)

21 ,111 3,59,13.471

Y'etP'lY
HARMIT IGLRA
Managing Director
DIN: 00324525

Bangalore, India
Date:24.06.2015

KUSH SIDDHARTH DESAI
Director
DIN: 00693663



(Amount in Rupees)

!r1.03.2015
Year Ended
31.03.2014A. Cash fto

Net Profit /
Adiustments for:

Depreciation and amortisation
Finance costs
Interest income

Other Current Assets
Loans And Advances
Liabilities and provisions

Cash generated from operations
Net income tax (paid) / refunds

4,20,12,446

2,59,12,946
81,91,167

(7e,880)

2,69,36,67e

3,57,55,37g

2,43,25,560
81,s4,662

(e,e18)

99,14,914
57,949

(1,69,56,527
(1,55,500)

(1,91,54,gg1)
(1,55,346

(64,66,807)
69,64,256

4,94,12.904

6,11,25,073
trtet casn ro-wrEE; (use-dTB.cashnowffi
Capital expenditure on fixed assets

Net cash flow
(5,66,52,780) (1,82,14,612

36,22,728
59,41,273

t:,34,45,907)
131,72,205)
(91,91,.167)

(1,12,09,266)
(48,72,805)
(81,54,662)t''tetcasnr@

1 75 nlo

(4,26,056)Cash & Casn

uaan anO 
"""

Note: Cash flows are reported u
effects of transactions of a non_cash nature and anypayments.

1r p^"f our report of even date attached

Membership No.216133

Bangalore, India
Date:24.06.2015

For and on behalf of the Board of Directors ofMagnasoft Consutting lndia privlte ilil;

?.d""Lbdl--
HARMIT KALRA
Managing Director
DIN: 00324575

Bangalore, India
Date:24.06.2015

r-\
!l^ l

KIJSH SIDDHARTH DESAI
Director
DIN: 00693663



MAGNASOFT CONSULTING INDIA PIRIVATE LIMITED

. 
I I\AI\UIAL STATEMENTS

is incorporated w.e.f. 24.03.2000. The company iss. The company is carrying on its business inrougn

1.02 Use of Estimates

. 
recognizecr upon derivery and instaflation, as and

1.04 Expenditure

1.05 Fixed Assets

inclusive of lreight, duties, levies, up to the date off bringing the asset to their working 
"onJiti*-ro,.e claim, if anry, but excluding refundable taxes from

Jffi i^"J:IH,""XT:,*?,H:il1,::,"Jf$;t"iJ;T'tins asset is capitarised to the respective asset

apwz
2
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M/s.MAGNASOFT coNSULTING INDIA PRIVATE LIMITED

1.07

[T:fli:: lffi:',"T"ili1#'',,':#T"T:Ir1:0",::",' rir,e or the asser presenry ror interna,y

Cost of fixed assets not ,ready 
to u :Work in progress/ Intangible asset

classified and disclosed as Capital

1.08 Depreciation

Depreciation is 
9!aro9d on a straight line basis so as to write off the depreciable amount of the assetsover the useful life of the assetsLs mentionel in the foilowing taore, w-.eJ 01.04.2014, in rine withschedule ll of the companies nci' zotg. tn ,"rp".i of assets.acquired prior to 01.04.2014, thecarrylng amount as on 01 '04'2014 is depreciatto ou"rtie rernaining usefurliru. tn respect of assetswhere the remaining useful life of an asset is nil as on 01 .o4.2oi4,in"-r"r" (after retaining theresidual varue) is recognized in the opening barance of rJainerl earnings.

Leasehold improvements and leased assets are depreciated oyer initial lease period.
In respect of intangible assets amortization is charged on straight line basis so as to write off the costof the asset over its usefur rife as mentioned in *re iorLwing tatrre
Depreciation I amorrization is charged on proportionate basirs for ail assets put to use during the
6t"#:r: :T:'r::l:ffi:ltfl::: oun-hg the period Rssets or varue n. s,ooor- or ress are depreciated

1..K

1.06 Intanqible Assets
Expenses incurred. fo1 sgftware product deveropment are recognised as intangibre asset on
satisfaction of technical 

"no "ott"i"iJ 9gi9i1iv Jr'ii"'','J;"o is de-monst*"., rntention and abirityn;HJ;::fi"1,iii,."'serrtre sortwl'l ano rutire 
""oni,ni" benerits are probabre and rhe cost can

Development costs or acquisition costs, of new software to be deveroped and sord to manycustomers' clearly associated with an iJentifiable 
""o 

r"lq,r" product, wnicn'witt be controlled by thecompany and has probable benefit exceeding its cosii,eyond one year, arerecognised as anintangible asset and amortised over the softwar!'s 
""p""i".i-"refur rife. Associated costs incrude staffcosts of the development team and an appropriate portion of overheads, but excrude the cost ofmaintaining the software, which is expenseo off as and when it is incurred.

Expenses incurred after completion of ,ory1r" wilr be recognised as intangibre asset, if it is probabrethat the expenditure will enable the asset to generate r,iur" economic benefits in excess of its.Tflfll il,"'"T;:t 
standards or p"tro.t-"nce and tne expenoiture can be measured and attributed to

Asset Category Useful Life (y(is

ii)Frdr."r@
E letrica t r itti n gsZi@EEii



M/s.MAGNASOFT CONSULTTNG IND|A PRIVATE LtM|TED

1.09 Foreign currency transactions

Reyenue items:

[[::,?"",","J;:?1'::1il:j: [i"j::;'ffi]lr, ,'",u or exchanse prevairins on rhe dates or respective

Monetarv items:
Foreign currency monetary
circumstances, where the , t closing rate. However, in certain
reporting currency that is I

monetary item at the balan
the closing rate is unrealisti
the balance sheet date. In s
reporting currency at the am<
at the balance sheet date. r, or required to disburse, such item

Non-Monetary items:

Non-monetary items which are carried in terms of historical cost denominated in a foreign currencyshall be reported using the exchange rate that existed on the date of such transaction
Exchanqe Fluctuation:

Exchange differences arising on the settlement of monetary items or on reporting an enterprise,smonetary items at rates diffeient from those at which they we,re initiaily recorded during the period, or;T:f?fJirwious 
financial statements are recogni""o 

"" income o,. 
"" "*p"nses 

in the period in
1.10 Investments

Investments' intended to be held for more than a year, from Lhe date of acquisition, are classified asNonCurrent in
carried at cost ifed as Current invc.stm ments are
decline is othe the value of non culr€rtt

the rower of co ion of the management. :ffIT"X
1.11 Leases

Finance Leases
Assets acquired under lease where the company assumes substantially all the risks and rewards ofownership are classified as finance leases. s,j ;;;is acquireo are capitarized at the inception ofthe lease' at lower of the fair value of the 

"rr"t "nJ 
pr*ent v,arue of the minimum rease payments.Each lese rental paid is allocated between the liablity and the interest cost, so as to obtain a constantperiodic rate of interest on the outstanding riabirity for each period.

Operatinq Leases
Assets acquired as leases where a significant portion of risks ernd rewards of ownership are retainedby the lessor are classifed as operating leases. oplr"ting reasre charges are recognised in the profit& Loss statement on a straight tine fasis over the rease term.

.4
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M/s.MAGNASOFT CONSULTTNG IND|A pRIVATE L|M|TED
1.12

Provident Fund

Gratuitv

Leave encashment

;il,"J:':?:Tn?L: ;i"T',if;:ffiiJnil;,, 
"",""Tili:l[: 

riabiritv ror unutirized reave or emproyees,

1.13 Bad Debts provisioninq / write off
The company follows the policy of providing in its books for erll debts which the management is of theopinion that is not recoverable' However the bad debts are written off from the books on a case-to-
,ff"""f:ff5::1::-ainins that the amount *ourJ."i be recovered after puttins in sustained errorts

1.14 Income Tax

il",Jf['.:,%1ffi::',:TT#T,"':lsists 
or current tax and Dererred tax. current tax is the amount

Act. Deferred tax is tne tax.e#J of ti ome under the provisions of Income Tax
income and the taxable income that enting the difference between accounting
more subsequent period. 

rcrt d and are capable of reversal in one or

The deferred tax asset is recognised and carried forward orrly to the extent that there is a virtualcertainty that the asset will be relliseO in future.

Minimum alternate tax (MAT) paid in accordance with the tax laws, which gives rise to futureeconomic benefits in the form of adjustment of futuie income tax liability is considered as an asset ifthere is convincing evidence that the company will pay normal tax after the tax holiday period.

1.15

there is present obriglati n as a resurt of a past event that
obrisation A discrosure for a conting", idllirTlii!";:rJ:ffii;?r::"T::";:gr:;,u,:r;:;present obligation' towards which the outflow oi ,.erorr"us is not probabre, o' thu ,,,,'ornt of obrigationcannot be measured with sufficient reliability. when ihere ir; a possible obligation or a present
:|":r:';: ,': J::::" 

of which the rikerihooi or oumo* of resources is remote, no provision or

1.16

Basic and diluted earnings / (loss) per share is computed by dividing the net profit i (loss) after tax by

. [xJ1:,iri1;a;';l,il'"lfi",H[;";".;;ilffi;.;'d,,"ins *," v" .. 
'ir'" 

company oo", noi

rFV"la">tlY



MAGNASOFT CONSULTING INDIA PRIVAI'E LIMITED
NOTES TO THE ACCOUNTS

Share Capital Amount in R

Q)

Particulars No. ofshares As at
31 Mar 2015i) Authorised

No. ofshares As at
31 Mar 2014

5,00,00,000 5,OO,O0,ooo 5,OO,OO,OOO-- qbb,.octooo-

3,36,22,728 3,36,22,728 3,00,00,000

ffi"""1Hff::"rit1#"1of equitv shares outstandins at the beginnins and at the end of the

Particulars
As at 31 wtarcfr ZOG As at 31 frlarcn ZOG

Number of equity share-es at tne
beginning of

No. of shares nmount(rg2_11-G-?snEG Amount

Add; Equity shares issued during the
3,00,00,000 3,00,00,000 3,00,00,000 3,00,00,000

As at 31 March 2015

Equitv Shares
Global Technology Ventures Ltd

No. of shares Amount No. of shares Amount

2,61,85,728 2,61,85,728t

The Company had entered into share subscr
Ventures("GTV,,) on 12th October ZOiO.-n,
Company had Undertaken to allot rnrt icc'a 2company had undertaken to allot lnd issue 3u'zz, r zo rury paro up shares at a price of Rs 2.64 per share(including premium 

" 
R: 

J 
u-1 p"t rrr"r"l 

"ggr"g"ting 
to'a sum of Rs.95,64,001/- against the shareapplication money received' The issue or ti Jrir is oaieo ,pon in" varuation of shares, on the basis of:"'fl[1]?'*T[|!:"Sj:::ffiT:n:''f ;" 31st March, zoro rn pursuance orthe said asreement

year
l8

allheendoftheyear lg@

Particulars
As at 31 wiarchd

2,25,63,000 2,25,63,000

Name of theGhaE6i'iG
Equitv shares

No. ofshares % No. of shares
Global Technology Ventures Ltd 2,61,85J28
Mr.Harmit Kalra 77.88%

18.14%
2,25,63,000 75.21%61,00,000 61,00.000;fficash for a period of 5 y nrF.ar{ih^ rha har^^^^cash fora period of 5 y __., preceding d:'il";:j5:::::ff

}*itiv-



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED--__--- _

- 

-

Reserves and surplus

Securities premiGf6Gi 31 March 2014

e year g,2o,ocr,ooo
sue of shares orrins tf,u_-';;;;i; 8,20,00,000

8,79,41,273 
_8,20,00p00_

Surplus

P?fT" ar the beginning of the year
ndd: Profit / (Loss) for the year

Less: Opening depreciation adjustment
Balance at the end ofthe year

As at

31 March 2014a) Term Loans

Secured
From Banks

D lclClBank Limited
(Refer Note A)

. From Other parties
ii) Hewlett- packard Financials Services (lndia) pvt Ltd(Refer Note B)

47,50,o2to

47,50,02c-

24,62,330

_ ,r,8?,6rl

63,28,933

67,06,142

Less: Current maturities of Long{erm borrowings
and finance lease obligations

Total of Long Term Borrowings

Note A:
Primary security: First charge on the movable fixed assets of the company both present & future.
R:Til1,f.5J!ftee: 

Mr'Haimit xarra' oiieciJr and Member 1n"rson"i-crarantee is not ress than
Rate of Interest: 12%.
Tenure of Loan: 36 Months.
Note B:
Rate of Interest: 12%.
Tenure of Loan: 36 Months.
Security : Fixed assets financed by the loan

Note C:
Finance Leases
Rate of f nterest: 12% to 16%
Tenure of Loan:36 Months.

t
/raa.
l' lr,
.l r

Y;**ar'



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

As at

31 March 2014
Provision for Gratuitv
Provision for Leave encashment
(For Detaits Refer Note No.35)

Other non-current liabilities

Deferred Rent liability
18,00,960 12,27,175

__1_qeg

Short-term borrowinqs

Loan repavable onGZi? 31 March 2015

Secured
From Banks
lClCl Bank Limited
-Cash credit
-FCNR Loan tuc no 1483 3'13'57,693 2,sg,47,603
-FCNR Loan tuc no 14g6 - 89,99,067
-FCNR Loan A,/c no 1501 - 89,99,24G

94,16,018

__lqz_J3.ZtL r-ffi-
s (Present and Fruture).
nded by lClCl Bank Term Loan.
M/s.Global Technology Ventures Limited, to the
,000/-)

ee is not tess than Rs.100,000,000) and
Limited.Ltr | il19u.

' 'qrs vf rrrtErcsr: ror casn credit I Base plus 3.25o/o, for FCNR loan, Ll,BoR plus 650 basis points.

As at
31 March 2014

tL\
I

8

s



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

8 Trade payables

As at

31 March 2014
- Dues to micro, small and Medium enterprises
- Dues to other creditors

96,37,019

_96,r,01e
79,51,231

_J991,231 _

m:$:::T""'ff+"#ilil13:5#jlij:: nT:T'r::::,1: i an,ounts due to micro, sma,,and mediumenterprises underrhe Micro, smar "il M;;;;;''."i"iii,Jl!;HJ:"rT:,'"ifi"rilJl

Other Current Liabilities

31 March 2t115
Current maturities 

"f 
f 

.r r o 31 March 2014

current maturities of finance lease obligations - 18,66,894

Advance from customers 24'62'i'30 48,39,248

statutory Dues 
- 4'2o'2t'34 7,65,853

Dues to employees 30'93'c119 61,99,1ss

Deferred rent liability 1'41'71'789 Y,56,612
96,521

Share application money pending allotment _ 
95,64,001Liability towards purchase of fixed assets 

, 
4g,?3,g1g 457,87344fi7n! --gffiaa_

-

10 Short-term orovisions

at
Provision for emtioy; beGfiG

- Gratuity

- Leave encashment

(For Details Refer Note No.35)

Provision for tax, net of advance tax

6,38,597

1,88,847 8,27,44,4

4,22,987

1.01.145 5,24,132

59,80,444

____65pL516

\

'..r: iL
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MAGNASOFT CONSULTING INDIA PRIV\TE LIMITED

12 Non current invacrmo^+

As at ot
31 March 2015 31 March 2014

M/s lVtagnasoft Eurof-e Limited
(1000 shares of GBp 1 /_ each, fuily paid up)M/s.Magnasoft Spatial Services, tn.' 

-'- --,
(1 shares of $ 1/_each, fuily paij up)

ate
(Pledged with Customs Department)

Aggregate vestments
Market valAssresate tiliJh"n,.

82,280

48

82,280

48

5,000 5,000

87,328 87,328

Not Appticable Not Appticabte
87,328 87,328

13 Deferred tax asset. net

Particulars
As at

31 March 2015
As at

rheNer@ 31 March 2014

a) Depreciation and Amortisation on Fixed Assets
b) Disallowance under Income Tax

Net Deferred tax Assets/ (Net Deferred tax Liability)

11,29,394

26,05,448

37,34.842

13,63,297

27,20,774

14 Long term loans and advances

at at
31 March 2015 31 March 2014(unsecured, Conffigood)

a) Capitaladvance
b) Security deposits

M/s. Magnasoft Europe Limited
d) Other Loans and advances

- Mat entiflement credit
- Employees welfare trust
- Other Advances

1,21,792
1 ,21,09,684

3,82,77,212
47,63,152

1,98,62,445
6,49,963

23,50,000

1,21,09,684

2,07,55,565
49,68,978

1,49,54,480
4,19,963

23,50,000

-@-smszd-



MAGNASOFT CONSULTING INDIA PRIVCTE LIMITED

Amount in Rupees
15 Other non current assets

Particulars
As at As at

31 March 2015 31March2014
Deposits with Banks

1,72,962 94,163

-----1 J2p62 94,1 63
Note: The above deposit is provided as cash collaterar to bank in order to obtain bank guarantees.

16 Trade receivables

:Particulars

31 March 2015 31March2014
(Unsecured,
Receivables
exceeding six months
Others

The above Trade receivables include
Due by Subsidiaries as follows:

M/s.Magnasoft Spatial Seryices, Inc

M/s. Magnasoft Europe Limited

3,96,97,600 3,80,44,175
9,27,83,774 10,42,52,013

_ 13,24,91,374 _J4,228613p_

1,48,31,104

1,38,441

1,96,96,313

1,48,371

n2;$e'
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MAGNASOFT CONSULTING INDIA PRIVI\TE LIMITED

Cash and cash equivalents

ParticulaE
As at

31 March 201b
As at

31 March 2O14
a) Cash on hand
b) Balances with banks

-in Current Account

923

1,74,126

1,320

3,46,614

1,75.049 3,47,934

18 Short{erm loans and advances

:-Part'cular

Unsecured and considered oood
31 March 2015 31 March 2014

a) Employee advance*

b) Advance given for purchase of goods and services
c) Balances with government authorities
d) Prepaid expenses

10,69,607

3,06,769

1,26,68,106

20,24,228

5,59,591

1,26,09.421
13,57.911 7,98,447

=__1,54,02.q.99_ ___1,sepl..,gqz_* out of the above' short term loan and advances consists of duer from directors - staff Advance ofRs 23,891/- (py - Rs 18,969/_)

19 Other Current assers

31 March 2015 31 March2014

Other receivable
97,397 1,55,346

1,55,346

']$'"'t*-- 12



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

20 Revenue from ooerations

Year Endei

27,14,31,275
3,20,90,945

24,67,31,335
1,69,11,450

21

:
Other income

Year Ended Year E

March 2O1S 31 March 201431 March 2014

Domestic Sales

a)
b)

Interest incomG 31 [4arch 2015 31 March 2014
Net gain on foreign currency transactions 9,918

43,13,365
79,880

--:

43,23,283

79,990

Interest Income incrudes prior period income of Rs 65,314l- ripy - Nir)

a)

b)

c)
d)

13i,93,56,074
48,75,055
46,87,414

10,81,94,554
38,00,967
34,56,449

20,04,958 11,65,097

z5

22 Emplovee benefits expense

--

Pad'culars 

- 

=

S ataries, wa geG;A b;; us
31 tVlarch 2015 31 March 2014

Contribution to provident Fund & Other Fund
Staff Welfare Expenses
Gratuity

Finance costs

ear Ended ear Ended
a)
b)
c)

Interest expense
31 Merrch 2015 31 March 2014

lnterest on late payment of advance income tax
Other borrowing costs

137,69,079

9,60,299
5,61,900

75,65,891

5,88,771

t 1.91.167

-4
;1J;



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

rantcutars

Rent 1,09,07,493 
__ 

3,'09"50361
Rates & Taxes 1,43,01 ,og1 r,ga,oo,gr s
lnsurance 10,15,0s7 ,i,i;,;;;
Legal and professionat fees - 89,599 1,84,897
Payment to auoitors 37'03,823 55,59,931

3,70,000 3,OO,OOO

11n""""""r"""" 1O'e7,8OO i,sz,ess
ip and subscription 1'28'21'652 91,80,577
Maintenanc u 4'89'428 4,50,841

communication exfenses 15'64,442 24,87,514
office MaintenancJE"p"nr". 78'32,925 49,69,191
power and fuel 

__ _-rry,,vve 34,24,765 32,32,331
Bad debts and sundry barances written orr it:33,331 ,r,l1];ir,

3l:ffijiiffi:ll forex conrranr 5,7e,e30 4,04,227

ffiiJfiffil;:1,ff;"" ,,,:tl:: :,?2'ii3
Bank Charges 

-"-'v-- 33'9:'010 14,12,398
MiscellaneJus expense. '0'91'492 7,42,g60

tl:t1i, 45'7-25

Pavments to the auditor
Statutory audit
Tax audlt 1 ,1o,oo0 1,OO,OOO

other services l,gg,gg0 1,0o,ooo
1,60,000 1,00,000

Rent
Staff Incentive
Staff Welfare expenses
AMC computers
Others

-b$)w'

91,638

6,31,780
1,10,750

30,141
35,493

-W
i!



MAGNASOFT CONSULTING INDIA PRIV\TE LIMITED

Ine company is h
(MEL) in London, Magnasoft spatiat servbased on financial vear (1st Anril rn 24al rr^-^r ^t _- L r, USA. MEL accounts arebased on financial vear (lst iprir to s1"il\rrarch.of next year) vvhere., urJi 'r:t"Jl*;:T::51;calendar year' The audit of the subsidiary .orp.ni"s is not computsory, as it is not pubricry owned.

-

ClF Value of imoorts

Particulars ear ear
31.03.2015 31.03.2014

lmport of Capital goods

27

31.O3.2015
ear Ended

31.03.2014

Professional & Consultation fees
Business Promotion & Marketing expenses
Server Hosting charges
Travel & Other Expenses

93,657
25,19,936
31,79,415

2,45,73,343
3,59,661

11,43,046
25,17,034

57,81,908 ,85,93.084

ear

Earn

Particulars
31.03.2015

From Export of Software Services
27,14,31,275
27,14,31,275

31.03.2015 31.03.2014(i) contingeniti-biii[es
a) Bank guarantees

1,25,000 85,500
b) The company has received income tax assessment order for Asst. year 2012-13. The order has resultedin reduction of MAT credit entitlement to the extent or Cr.r+,2b,15s/- (py Rs.Nir), even though tnere is nodemand' company has gone on appeaf on the said order before comnnission", of ln.otn" Tax (Appeals).

(ii) CapitatCommitments
Estimated amount (net of advances) in
respect of capital assets 2,50,814

(r)



MAGNASOFT CONSULTTNG tNDIA pRtV/\TE LIMITED

Computation of earnings per share is as follows _

31.03.2015 31.03.2014

Profit after taxation as per statement of profit and loss
Less: Adjustments

Net Profit after tax attributable to equity shareholders

Weighted average number of shares considered for Basic
earntngs per share

Add: Dilutive effect of potential equity shares
Weighted average number of shares considered
for diluted earnings per share

Basic earnings per share
Diluted earnings per share
Nominal value per equity share

80,21 111 3,59.13,471

3,90,21,111 3,59,13,471

3,19,1 1,364 3,00,00,000

18,11 364 3,00,00,000

1.20
1.20

1.00

1.20
1.20

1.00
3'1 Leases

A)

ase office premises and fitouts under non-cancerabre operating reaseagreements' The company inten cs to renew such leases in the normar course of business

Particulars
31.03.2015 31.03.2014

a) Lease payments recognEmlh;
statement of profit and loss

(The above amount does not incrude rent expenses capitarised)

1,31,03,191 1,00,24,412

b) Future minimum lease payments under operating lease as at 31.03.2015 are as follows:

31.03.2015 31.03.2014
Not later than 1 year

Later than 1 year and not later than 5 years
1,40,79,425

3,39,74,992
1,35,36,439

4,79,54,417Later than 5

B) Cancellable operatinq lease

payments

der cancelable operating lease agreements. The
course of businesis

Particulars
31.03.2015 31.03.2014

11,97,900 38,36.500statement of and loss



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

c) Financereasediscrosure 

-

The Com
purchase finance lease arrangements for certain equipnrents , which provide the company an option tominimum ;j|tt:tXfi 9"1ll3t li?Ji,ff: 

perioJ is-tnreg vears. n""on.iri"tion between th; t"t.i;;

Payables Minimum Interest NeiFreGni
As at 31 I'tlarch nU

Lease
Payment

Value
Minimum

Lease
Payment

Interest Net Present
Value

Future minimum lease pavments 
:

Not later than one year

Later than one year and not later
than five years

Later than five years

29,79,497

25,72,015

4,79,242

2,84,325

25,00,255

22,87,690

53,96,956

15,88,646

5,17,535 48,79,421

98,961 14,89,685

Tota 55,51,512 7,63,567 47,87,945 69,85.602 6,16,496 63,69,106
WDV of the asset financed

rnts of India, the

A. Enterorises where control exists

Ultimate Holdinq Companv

M/s'coffee Day Enterprises Limited (formerly known as coffeeday Resorts private Limited)

Holdinq Companv:

M/s.Global Technology Ventures Limited

Subsidiary Companies:

Magnasoft Spatial Services

Magnasoft Europe Limited

M/s.Tanglin Developments Limited
M/s. SICAL Logistics Limited

C. Kev manaqement personnel

Sri.Harmit Kalra
Sri.Ramesh B Gowda (resigned w.e.f .10.04.2014)
Sri Kush Siddharth Desai

Mrs.Kiran Kalra (CEO,s Spouse)

f.r-1
.,.t2

'F
p*JF"' 18



E.

Note:
Reimbursements of Expenses incurred by the Directors are not considered for the above purpose.
Figures in bracket represents previous year figures.

Vrey*F
.19

'l i

MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

Fellow
Subsidiaries;
of Holding

53,14,000
(1,25,000)

1,45,43,824
(98,75,858)

67,78,111
(41,21,494"1

42,18,395
(82,585

78,72,629
(78,72,62e)

7,99,387
(2,44,247)

vear
Advance Provided

Sale of Software Services

Rent and maintainance paid

Electricity charges

agerial Remuneration

Purchase of maps

Purchase of Fixed Assets

of the vear

Loans and advances Recoverable

Rent & Electricity deposits paid

Trade payables

2,56,23,295
(1,76,08,287)

92,00,697
(1,83,70,438)

6,64,31,403
(3,35,62,980)

(2,45,73,344)

23,29,661
(28,13,370)

1,49,69,545
(1,98,44,684)

4,30,40,364

(2,57,24,543)

55,83,492
(35,59,224)

9,00,000
(e,00,000)



MAGNASOFT CONSULTING INDIA PRIVATE LIMITED

33
Amount in Rupees

-

The companv has capitalized.certain intangible-assets pertaining to its internally developed intellectual property (lp) since it
has seen effective commercial roll-out orth;iF. capitarizaiion ;ifh;;" in three phases nametyHaasta,Vishakaa and para.

capitalized Phases will be ammortized on sLM basis depending estimated period of commerciar operations as determined bvmanagement.

Phases ano oate orcliGtiZiiorr=
Period of €siduan/aiu;

Ammortisatio
Capitalized

Cost

North Star Software
Haasta (3'lth of May 2011)
Vishakaa (31st of Juty 2011)
Pala (Version 1) (01 August 2013)
Pala (Version 2)
Toggr (Still under development)

n

1 ,38,83,180
1,26,46,773
2,57,88,636
2,79,41,326

NIL
NIL
NIL
NIL

3

3
?

Note: Borrowing cost of hs 5,g4,190/- is capitarised durin (py Rs 11,02,g20r_)

34 Seqment Reportinq:

::il:#i#:#tffSi?.ff3X'*::"""tJ.'il1:g,o"".",'j""lnl"T3'*. and there is onry one primary sesment

Particulars

Seqment Revenues 31 .03.2015 31.03.2014

Africa
Americas
Asia Pacific
Europe
Middle East
Oceania

1,76,30,186 2,64,40,778
14,72,55,806 12,74,71,968
4,27,11,904 1,89,02,102
7,29,08,400 6,69,35,426
1,50,72,278 1,79,14,552
79,33,547 59,77,959

All the assets are located in India

11r-( ..20



IA PRIVATE LIMITED

Amount in Rupees

lvised AS 15 ,Emplovee 
benefits,.Reconcitiation of the projected benefit ObligatiOns

Particulars
ear ear

31.03.2015 31.03.2014

Obligations at the beginning of the period
Service cost

Interest cost

Benefits setfled

Actuarial (gain)/loss

Past service cost

57,74,569

16,20,357

4,14,626
(e,31,306)

(30,025)

46,84,465

11,02,873

4,23,804
(74,993)

(3,61,580)

obligations at pErioo eno-

Plans assets at the beginning of the period, at fair value
Expected return on plan assets
Actuarial (loss)/gain

Contributions

Benefits setfled 9,31,306

(9,31,306)Plansassetsa@
Liabitity reco gnGEdliThe oaranEe snEi

4,22,987

atuity cost ior ttrElerio?
Service cost

Interest cost

Expected return on plan assets
Actuarial loss/(gain)

31 .03.2015 31.03.2014

16,20,357

4,14,626

(30,025)

11,02,873

4,23,804

(3,61,580)Net gratuity cost

Assumptions 20,04,958 11,65,097

Interest rate

Expected rate of return on plan assets
Salary increase

Attrition rate

Mortality table

7.81%
NA

8.00%

15.00%

9.12%

NA

8.00%

15 00%

Indian Assured Lives (2006_
2008) Ultimate Mortatity Tabte

Gratuity is payable in accoroance with
under projected unit credit method.

Payment of Gratuity AcL 1g72. The same is provided based on actuariar varuation

k,t.V$$j"*'



MAGNASOFT CONSULTING INDIA PRIVATE L(MITED

31.03.2015

Obligations at the beginning of the period
Service cost

Interest cost

Benefits setfled

Actuarial (gain)/loss

Past service cost

6,63,593

12,06,435

2,582
(11,94,932)

7,45,305

5,37,218

2,63,512

15,007
(7,45,344)

5,93,200
oolisation--t [Ei6ffiE

14,22,983 6,63,593
Change in plan assets
Plans assets at the beginning of the period, at fair value
Expected return on plan assets
Actuarial (loss)/gain

Contributions

Benefits setfled 11 ,94,932 7,45.344

Liabilityr""og@
- Current

- Non-current 1,88,847

12,34.136
1,01,145

5,62,448Leave

Service cost

Interest cost

Expected return on plan assets
Actuarial loss/(gain)

12,06,435

2,582

NA

7,45,305

2,63,512

15,007

NA

5,93,200Net Leave encEsnm6lGli
Assumptions 19,54,322 8,71,719
Interest rate

Expected rate of return on plan assets
Salary increase

Attrition rate

Mortality table

7.81%

NA

8.00%
15.00%

9.12%

NA

LOO%

15.00%

Leave Encashment is payabre in accordance with company,s reave encashment poricy.actuarial valuation under projected unit credit method.

uh''*'

Indian Assured Lives (2006_
2008) Uttimate Mortatity Tabte

The same is provided based on



MAGNASOFT CONSULTING INDIA PRIVAT,E LIMITED

uDees36 Particulars of lrn-hF.tdad r^F^,^- ^..-.-

Trade Receivable

Advances

Managing Direc:tor
DIN;00324575

Bangalore, India
Date: 24.06.2Ct15

10,47,40,847

4,30,40,364

KUSH SIDDHARTH DESAI
Director
DIN:00693663

12,79,83,642

2,57,24,543

confirmations of balances from Receivables and Payabres n"u", 
f_":.n 

cailerd for by the. Management and are yet to be
received' In the absence of confirmations, retianc" d;;;;;;;"; 

"" 
the barernces aipearing in the books of account.

tt 
5:r"J;::,,ffi:,$T#:tives have been resrouped and rectassified, wherever necessary to confirm to the current year,s

t" p^"f our report of even date attached -^- ^_ ', .
., For SIJNDAdES,V4 & ASSOC/4 rF.s For and on bel'ralf of the Board of Directors ofF^or SUNDARESHA & ASSOC/AIES,

Magnasoft Corrsulting India private Urnii"JChaftered

No.008012S) ')/
,lq':'

HARMIT KALR,q

37

Membership No.216133

Bangalore, India
Date:24.06.2015

31.03.2015 31 .03.2014
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