Draft Charter Amendment
Sinking Fund

Sec. 15. Compensation of officers and employees.
Subject to the provision of this charter as to the salary of council members and mayor, council shall fix
by ordinance, the salary or compensation of all officers and employees of the city government:

salary or compensation so fixed shall be uniform for like service. All such salaries and rates of pay shall

be reported to the civil service commission forthwith. The salary of any officer, employee, or member of
a board or commission in the unclassified service of the city who was elected or appointed for a definite
term shall not be increased or diminished during the term for which the individual was elected or
appointed, and all fees pertaining to any office shall be paid into the city treasury.

Sec. 26. Mayor's estimate.

The fiscal year of the city shall begin on the first day of January. On or before the fifteenth day of
November in each year the mayor shall prepare and submit to council an estimate of the expense of
conducting the affairs of the city for the following fiscal year. This estimate shall be compiled from

detailed information obtained from the various departments;—en—uniferm-blanks—prepared-by-the—city
auditer; and shall be set forth:

(a) An itemized estimate of the expense of conducting each department during the next fiscal
year.

(b) Comparisons of such estimates with the corresponding items of expenditure for the last two
complete fiscal years, and with the expenditures of the current fiscal year plus an estimate of
expenditures necessary to complete the current fiscal year.

(c) Reasons for proposed increases or decreases in such items of expenditure compared with
the current fiscal year.

(d) A separate schedule for each department showing the things necessary for the department
to do during the ensuing year and which of any desirable things it ought to do if possible.

(e) Items of pay roll increases, either as additional pay to present employees, or pay for more
employees.

(f) A statement from the city auditor of the total probable income of the city from taxes for the
period covered by the mayor's estimate.

(g) An itemization of all anticipated revenue from sources other than the tax levy, including
probable balances at the end of current fiscal year.

(h) The amounts required for interest and principal on the city's debt_obligations,—and—fer
sinking-funds as required by law.

(i) The total amount of outstanding city debt with a schedule of maturities of bond issues.

(j) Such other information as may be required by the council.

Upon the filing of such estimate-the-ceuneil, the mayor shall cause-atleast-twe-hundred-copies-thereof

j - the estimate to be published as a permanent
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electronic record that is easily accessible and made available to the public pursuant to the general laws
of the state governing public records.

Sec. 32. Balances of bond issues.
Each year in preparation of the tax budget ordinance submitted to the county budget commissions, the

mayor, auditor and city treasurer shall certify to council the amount of money necessary to provide for

the future payment of principal and interest on all debt obligations issued by the city. The council shall

place the several amounts so certified in the tax budget ordinance before and in preference to any other

item and for the full amount certified. Any unexpended balance remaining in a fund which was created

by an issue of bonds, the whole or any part of which issue is still outstanding, unpaid and unprovided
for, shall, when such balance is no longer needed for the purpose for which said fund was created, be

transferred to the-trustees-ef-the-sinkingfund a bond retirement fund as determined by the auditor to

be applied in the payment of said bonds and the interest thereon.

Sec. 61. Appointment and removal of employees.

With the concurrence of council, the mayor shall appoint the-sinkingfund-trustees; the members of the
civil service commission, the members of the board of health and the members of any advisory
commission provided for by council. The mayor, with the concurrence of council, may at any time
remove any member so appointed, for inefficiency, neglect of duty or malfeasance in office, having first
given to such member a copy of the charges and an opportunity to be heard in person or by defense
counsel, before the council, and such removal shall be final.

Sec. 93. [Depositories and investments.]

Council shall provide by ordinance for the deposit of all public moneys coming into the hands of the
treasurer in such bank or banks, or building and loan or savings association or companies, situated
within the county, as offer, at competitive bidding, the highest rate of interest and give good and
sufficient security. Council shall further provide by ordinance for regulations governing the investment

of moneys of the municipal corporation and the sale of such investments.

Sec. 120. interest-on-waterbonds-Outstanding debt obligations, interest.

The city shall, out of the revenues of the city utilities water—department, cause to be paid and
transferred to the-trustees-ofthesinkingfund a utility debt obligation bond retirement fund of the city a

sufficient amount of money to pay the interest and principal on outstanding water utility debt
obligations bends as it-they matures.
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Sec. 123. Cash-depesits-on-water-Utility rules and regulations.
In conducting, managing and operating the city utilities, theadministration-of the affairsof thewater

department the city shall prescribe such rules and regulations as the just interests of the city and water
utility consumers may demand.Fhe-city-may-alsorequirefrom-a-consumera-cash-depositorotherform
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