PROMISSORY NOTE

$__________ (Amount Due)



Date _________________
For value received in any form or manner, the undersigned, ___________ (name) , promises to pay the order of _______ Chapter of Theta Tau, located in ________ (city, state) the principal sum of____________ (amount due) with interest from _______ (start date) at the rate of ___% per annum on all portions of said principal remaining after_______ (end date).  Sum shall be payable in full on or before ________ (end date).  All payments made shall be credited first on any interest then due, and the remainder thereof on the principal sum, and the interest shall thereupon cease on the amount paid upon the principal sum.

The makers, endorsers, sureties and guarantors hereof hereby severally agree to pay all costs of collection, or a reasonable attorney’s fee, in case payment shall not be made at maturity, and severally waive presentment for payment, notice of nonpayment, protest, and notice of protest and diligence in enforcing payment or bringing suit against any party hereto.  The endorsers, sureties, and guarantors hereof hereby severally consent that the time of payment may be extended , or this not renewed from time to time without notice to them and with affecting their liability hereon.

_________________________________, Borrower     _______________, Date

(Member Signature)

_________________________________

(Letter Member Name)
_________________________________, Witness     _______________, Date

(Chapter Officer 1)
_________________________________, Witness     _______________, Date

(Chapter Officer 2)

