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 SOLAR LAND PURCHASE AGREEMENT 

 

 

 THIS SOLAR LAND PURCHASE AGREEMENT (the “Agreement”) is made and 

entered into as of this ______ day of ______________, 2013, by and between 

________________ (“Seller”) and Geronimo Solar Energy, LLC, a Minnesota limited liability 

company (“Buyer”). 

 

 RECITALS 

 

 A. Seller is the fee owner of the parcel or parcels of land (the “Land”) located in the 

County of ____________, State of _____________ legally described in attached Exhibit A.   

  

 B. Seller wishes to convey, and Buyer wishes to purchase a portion of the Land, for a 

contiguous, portion of the Property approximately ______________ (____) acres in size, 

together with all rights, privileges, easements, and appurtenances belonging thereto (hereinafter 

referred to as the “Property”), to be used for a solar energy project, generally in the location 

depicted on the attached Exhibit B. 

 

 AGREEMENT 

 

 In consideration of the mutual covenants and agreements herein contained and other 

valuable consideration, the sufficiency of which is hereby acknowledged, the parties agree as 

follows: 

 

 1.0 Premises To Be Purchased.  Subject to the terms and conditions of this 

Agreement, Seller shall convey the Property to Buyer using the legal description for the Property 

designated in the approved Subdivision designated in Section 6.2 herein.   

 

 2.0 Purchase Price and Payment.  The purchase price (“Purchase Price”) of the 

Property shall be _______________ ($__________) per acre of the Property, as determined at 

the time of Subdivision (as hereafter defined).  The Purchase Price shall be paid as follows: 

 

2.1 _______________ ($_______) as a down payment (the “Down 

Payment”).  The Down Payment shall be paid by Buyer within five (5) business 

days after the Title Examination Period.  If, however, Buyer delivers objections as 

more fully described in Section 4.0, indicating that there is no legal access to the 

Property or that there is a material defect in the condition of title that renders the 

Property’s title unmarketable, then the Down Payment will continue to be held by 

Buyer, but shall be delivered to Seller at the earlier of:  (i) five (5) business days 

after the title defect that was objected to by Buyer is cured to Buyer’s reasonable 

satisfaction; or (ii) if Buyer elects to waive the title objection(s) and proceed to 

close this transaction, then at the earlier to occur of Buyer’s waiver or the date of 

Closing.   
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2.2 The balance of the Purchase Price shall be paid in cash or by certified 

funds or the equivalent on the Date of Closing (as hereafter defined). 

 

 If the Conditions for Buyer’s benefit described in Section 10.0 below are satisfied and 

Buyer completes the purchase of the Property, the Down Payment shall be credited against the 

Purchase Price.  If any Condition is not satisfied and, as a result, Buyer elects not to complete the 

purchase of the Property, Seller may retain the Down Payment as consideration for Seller 

entering into and carrying out its obligations described in this Agreement.   

 

 3.0 Title To Be Delivered.  Seller agrees to convey to Buyer marketable fee simple 

title to the Property subject only to the permitted encumbrances (“Permitted Encumbrances”) 

set forth on attached Exhibit C. 

 

 4.0 Evidence of Title.  Within a reasonable time after the execution of this Agreement 

by both parties or such other time period as may be specified in this Section 4.0, Buyer shall 

obtain an ALTA Form commitment for an Owner’s title insurance policy (the “Commitment”) 

issued by a title insurance company selected by Buyer (“Title”) pursuant to which Title agrees to 

issue to the Buyer upon the recording of the documents of conveyance referred to herein an 

ALTA Form Owner’s title insurance policy in the full amount of the Purchase Price.  The 

Commitment shall include proper searches covering bankruptcies, state and federal judgments 

and liens and levied and pending special assessments.  Buyer shall have twenty (20) days after 

receipt of the Commitment (the “Title Examination Period”) to deliver to Seller written 

objections to title, and Seller shall have the greater of (i) the number of days remaining until the 

Date of Closing or (ii) one hundred twenty (120) days from receipt of such notice to have such 

objections removed or satisfied.  If Seller shall fail to have such objections removed within said 

time, Buyer may, at its sole election:  (a) terminate this Agreement without any liability on its 

part in which event the Down Payment paid hereunder shall be promptly refunded upon delivery 

to Title of a quit claim deed releasing any claim of Buyer to the Property; or (b) take title to the 

Property subject to such objections.   

 

 5.0 Control of Property.  Until the Date of Closing, Seller shall have the full 

responsibility and the entire liability for any and all damages or injuries of any kind whatsoever 

to the Property, to any and all persons, whether employees or otherwise, and to any other 

property from and connected to the Property, except liability arising directly from the negligence 

of Buyer, its agents, contractors or employees.  If, prior to the Date of Closing, all or a portion of 

the Property shall be the subject of an action in eminent domain or a proposed taking by a 

governmental authority, whether temporary or permanent, Buyer, at its sole election, shall have 

the right to terminate this Agreement without liability on its part, by so notifying Seller and all 

sums heretofore paid by Buyer shall then be promptly refunded to Buyer upon delivery to Title 

of a quit claim deed releasing any claim of Buyer to the Property. 

 

 6.0 Representations of Seller.  As an essential part of this Agreement and in order to 

induce Buyer to enter into this Agreement and purchase the Property, Seller represents and 

warrants to Buyer: 
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6.1 That the Documents to be delivered to Buyer pursuant to Article 8 hereof 

(“Review of Documents”) will be true and correct copies, in full force and effect, 

without default or right of set-off by any party except as otherwise disclosed to 

and accepted by Buyer in writing. 

 

6.2 Seller does not have knowledge of any condemnation, environmental, 

zoning or other land-use regulation proceedings, either instituted or planned to be 

instituted, which would affect the use and operation of the Property or the value 

of the Property (other than Seller’s application to subdivide the Land so as to 

cause the Property to be a legally recognized separate tax parcel (the 

“Subdivision”)), nor has Seller received notice of any special assessment 

proceedings affecting the Property. 

 

6.3 On the Date of Closing there will be no outstanding leases or outstanding 

contracts made by Seller for any improvements to the Property for which payment 

has not been fully made; and Seller shall cause to be discharged all mechanic’s or 

materialmen’s liens arising from any labor or materials furnished to the Property 

prior to the Date of Closing. 

 

6.4 Seller will not, without the prior written consent of Buyer: 

 

(a) Construct or enter into any agreement or commitment to construct 

any improvement to the Property; or 

 

(b) Enter into or consent to any lease, easement, covenant or other 

obligation affecting the Property. 

 

6.5 Seller shall deliver to Buyer a written notice of the commencement of any 

legal action by any governmental authority or third party affecting the Property 

and will make no concessions or settlements with respect to any such action 

without Buyer’s prior written consent. 

 

6.6 Seller is not a foreign person, as such term is defined in Section 1445(f)(3) 

of the Internal Revenue Code of 1986, as amended, and shall deliver an affidavit 

to that effect at closing, which shall be in form and substance reasonably 

acceptable to Buyer. 

 

6.7 Seller has not used or stored hazardous or regulated substances on the 

Property nor has Seller discharged or released any such substances upon the 

Property, including, but not limited to, underground injection of such substances, 

in violation of any federal, state or local environmental law, ordinance, rule or 

regulation.  To the best of Seller’s actual knowledge, no other party has engaged 

in any such use, storage, discharge or release. 

 

6.8 Seller certifies and warrants that Seller does not know of any wells on the 

Property. 
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6.9 No aboveground or underground tanks are located in or about the Property 

or have been located under, in or about the Property and have subsequently been 

removed or filled. 

 

6.10  Seller certifies and warrants that the Property is not affected by any airport 

zoning regulations. 

 

 The representations and warranties set forth in this section shall be continuing and shall 

be true and correct as of the Date of Closing with the same force and effect as if made at that 

time.  All such representations and warranties shall survive closing and shall not be merged in 

the delivery and execution of the deed or other instruments of conveyance called for in this 

Agreement. 

 

 7.0 Access to Land and Inspection.  Any time and from time to time prior to the Date 

of Closing, Buyer and any person or persons selected by Buyer shall be permitted access to the 

Land for the purpose of conducting such studies and investigations of the Land as Buyer deems 

appropriate, which studies and investigations shall be conducted at Buyer’s sole expense.  Buyer 

shall promptly pay the charges for any such studies and investigations commissioned by Buyer 

and shall defend, indemnify and hold Seller and the Land harmless from any loss or damage 

incurred by or any claims against Seller or the Land made in connection therewith. 

 

7.1 The parties anticipate and acknowledge that Seller or Seller’s renters may 

suffer damage to crops, tile, fences, and other property or improvements on the 

Land during Buyer’s studies and investigations of the Land.  Buyer shall 

reimburse Seller for any such damages within thirty (30) days after determining 

the extent of damage.   

 

7.2 Crop damages will be calculated by the following formula: Price x Yield x 

Percentage of Damage x Acreage = “Crop Damages”.  Prices for damaged or 

destroyed crops will be based on the average of the last previous March 1st and 

September 1st Chicago Board of Trade prices for that crop.  Yield will be the 

average of the next previous two (2) years’ yields of the same crop as the 

damaged crop, according to Seller’s records, as received from and certified by 

Seller, for the smallest parcel of land that includes the damaged area.  For 

purposes of the foregoing, “Seller’s records” shall include, but not be limited to, 

warehouse/elevator receipts, applications for crop insurance and scale tickets from 

grain cart or yield monitors on combines.  If Seller does not have yield records 

available, the Seller will use FSA records for the county in which the Land is 

located (or other commonly used yield information available for the area) for the 

smallest parcel of land which includes the damaged area.  The parties hereto shall 

try in good faith to agree to the extent of damage and acreage affected.  If the 

parties hereto cannot agree, they shall have the area measured and extent of 

damage assessed by an impartial party such as a crop insurance adjuster or 

extension agent.     
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7.3 After such payment for any Crop Damages, Buyer shall not be responsible 

to pay Seller or Seller’s renters any loss of income, rent, business opportunities, 

profits or other losses arising out of Seller’s inability to grow crops or otherwise 

use the portion of the Land on which the Crop Damages occurred. 

 

 8.0 Review of Documents.  Within a reasonable time following the date hereof, Seller 

shall deliver to Buyer and Buyer shall thereafter promptly acknowledge receipt of the following 

documents: 

 

8.1 Copies of any contracts or other documents known to Seller which affect 

the Property and which will extend beyond the Date of Closing (the 

“Contracts”). 

 

8.2 Copies of any notices received by Seller or its agents of any violations of 

applicable laws pertaining to the Land which have not been corrected. 

 

 Seller shall provide all of the above listed documents (the “Documents”) to Buyer not 

later than thirty (30) days after execution of this Agreement.  Buyer shall have twenty (20) days 

after receipt of each Document to review the same.  If Buyer determines that any of the 

Documents disclose conditions that affects the Property and are materially unsatisfactory to 

Buyer in Buyer’s reasonable judgment, Buyer may terminate this Agreement by delivering to 

Seller, at the address set out in Article 19 hereof, not later than fifteen (15) days after receipt of 

the Document to which Buyer objects, written notice of its election to terminate this Agreement.  

In such event, this Agreement shall become null and void and neither party shall have further 

obligations hereunder.  In the event Buyer does not so elect to terminate this Agreement, then 

Buyer shall close this transaction in accordance with the terms of this Agreement.  Buyer agrees 

that within a reasonable period of time following the execution of the Agreement, Buyer shall 

deliver to Seller minutes and/or resolutions of Buyer authorizing the transaction and the 

execution of the documents called for hereunder. 

 

 9.0 Cooperation.  Seller shall cooperate in Buyer’s attempts to obtain such 

governmental approvals as may be necessary or appropriate in Buyer’s judgment in order to 

develop the Property for solar energy and/or substation purposes, such as the Subdivision, by 

executing such reasonable applications and other documents as may be necessary or appropriate 

or otherwise required by governmental bodies to accomplish the foregoing.  Seller shall be 

reimbursed for any out-of-pocket expenses incurred by Seller in connection with such 

cooperation. 

 

 10.0 Conditions To Closing.  Buyer’s obligation to close the transaction contemplated 

by this Agreement shall be subject to the following conditions (each, a “Condition,” and 

collectively, the “Conditions”): 

 

10.1 Seller shall have complied with the terms of this Agreement. 

 

10.2 Title to the Property shall be free and clear of all encumbrances except the 

Permitted Encumbrances.    
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10.3 The Property shall not have been adversely affected in any material way as 

a result of condemnation, release of hazardous substances, or other casualty or act 

of God, or act of a public enemy, whether or not covered by insurance. 

 

10.4 No suit, zoning change, governmental investigation or other proceeding 

challenging the transaction contemplated in this Agreement, or which might 

adversely affect the right of Buyer to own or use the Property after the Date of 

Closing, shall have been threatened or instituted. 

 

10.5 Buyer shall be satisfied, on or before the Date of Closing, that all 

necessary municipal and other governmental approvals shall have been obtained 

in order to permit Buyer to construct and operate [a substation and related 

facilities] [facilities used and/or useful in connection with the production of 

electrical energy through solar means] (the “Use”), including, but not limited to, 

final approval of the Subdivision. 

 

10.6 Buyer shall have determined to its reasonable satisfaction on or before the 

Date of Closing that the Property is zoned for Buyer’s intended Use and that there 

is adequate and appropriate access serving the Property. 

 

10.7 Buyer shall have entered into a power purchase agreement with the 

applicable electric transmission company on terms that are satisfactory to Buyer 

in Buyer’s sole discretion. 

 

10.8 Buyer shall have determined, in Buyer’s sole discretion, that it is practical 

and economically feasible for Buyer to develop the Property for the Use. 

 

10.9 Buyer shall have obtained, on or before the Date of Closing, final approval 

for the Subdivision;  

 

10.10 Buyer shall be satisfied, on or before the Date of Closing with the results 

of any Phase I environmental testing or survey relating to the Property that Buyer 

may or may not elect to obtain. 

 

10.11 Buyer shall have obtained:  (i) all governmental and other approvals of the 

plans for the improvements that Buyer desires to perform in connection with 

developing the Property for the Use; and (ii) a building permit for those 

improvements. 

 

 If Buyer has not completed the Closing or given Seller notice waiving the Conditions on 

or before the third (3
rd

) anniversary of the date of this Agreement, then either party may 

terminate this Agreement by giving written notice to the other party, and following such 

termination, Seller may retain the Down Payment and neither party shall have further rights or 

obligations hereunder. 
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 11.0 Closing and Possession.  The conveyance of the Property and the payment of the 

balance of the Purchase Price (the “Closing”) shall take place within thirty (30) days after notice 

from Buyer of satisfaction of the Conditions set forth in Section 10.0, but not later than three (3) 

years from the date hereof (the “Date of Closing”) or on such earlier date as Seller and Buyer 

may mutually agree in writing.  The Closing shall take place at the offices of Fredrikson & 

Byron or such other place as the Seller and Buyer may mutually determine.  Possession of the 

Property shall be delivered on the Date of Closing. 

 

 12.0 Seller’s Obligations At Closing.  On the Date of Closing, Seller shall: 

 

12.1 Execute, acknowledge and deliver to Buyer a warranty deed to the 

Property conveying to Buyer marketable fee simple title to the Property subject 

only to the Permitted Encumbrances. 

 

12.2 Execute and deliver to Buyer an affidavit of the Seller in recordable form 

identifying Seller as the owner of the Property free and clear of all encumbrances 

except the Permitted Encumbrances, and stating that all work, labor, services and 

materials furnished to or in connection with the Property have been fully paid for 

so that no mechanic’s, materialmen’s, or similar lien may be filed against the 

Property. 

 

12.3 Execute and deliver to Buyer such other documents as may be required by 

this Agreement. 

 

 13.0 Buyer’s Obligations At Closing.  At closing, and subject to the terms, conditions, 

and provisions hereof and the performance by Seller of its obligations as set forth 

above, the Buyer shall: 

 

13.1 Deliver to Seller any portion of the Purchase Price then due and payable 

by wire transfer or Buyer’s certified check. 

 

13.2 Execute and/or deliver to Seller such other documents as may be required 

by this Agreement. 

 

14.0 Closing Costs.  The following costs and expenses shall be paid as follows in 

connection with the closing: 

 

14.1 Seller shall pay: 

 

(a) Seller’s attorneys’ fees, if any. 

 

(b)  The cost of recording any document necessary to make title 

marketable. 

 

14.2 Buyer shall pay the following costs in connection with the closing: 
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(a) The cost of preparation of the warranty deed and other documents 

of conveyance.   

 

(b) Any filing fee to record the warranty deed. 

 

(c) State Deed-Tax upon delivery of the warranty deed. 

 

(d) Buyer’s attorneys’ fees. 

 

(e) The closing fee charged by Title.   

 

(f) The premium for any owner’s or lender’s title insurance obtained 

by Buyer. 

 

(g) The fee for issuance of the Commitment 

 

 15.0 Taxes and Special Assessments.  Seller shall pay or cause to be paid the real 

estate taxes relating to the Property which are due and payable in the years prior to the year in 

which closing takes place and its pro rata share of the real estate taxes due and payable in the 

year of closing based on the ratio that the number of days from January 1, 20    to the Date of 

Closing bears to three hundred sixty-five (365) days.  The balance of the real estate taxes due and 

payable in the year of closing and thereafter shall be paid by Buyer.  Seller shall cause all special 

assessments levied or pending to be paid on or before the Date of Closing. 

 

 16.0 Construction Damages to Drain Tile.  If, during Buyer’s construction on or 

development of the Property for solar energy and/or substation purposes, Buyer or any agent or 

employee of Buyer causes any damage to the drain tile system on Seller’s adjacent land, Buyer 

shall indemnify Seller for such damage and shall pay the actual costs of repair of such damage.  

The indemnification set forth in this Section 16.0 shall survive the Closing. 

 

 17.0 Default. 

 

17.1 If Seller fails to consummate the transaction contemplated by this 

Agreement for any reason except for Buyer’s default or the failure to satisfy any 

conditions to Seller’s obligation hereunder, Buyer may:  (a) enforce the specific 

performance of this Agreement, which action must be commenced within ninety 

(90) days of the date Seller’s failure to consummate the transactions contemplated 

herein; (b) cancel and terminate this Agreement and be relieved of its obligations 

hereunder (in which event, notwithstanding Seller’s default, Seller shall be 

entitled to retain the Down Payment previously paid by Buyer; or (c) seek 

damages.  No delay or omission in the exercise of any right or remedy accruing to 

Buyer upon any breach by Seller under this Agreement shall impair such right or 

remedy or be construed as a waiver of any such breach theretofore or thereafter 

occurring.  The waiver by Buyer of any condition or the breach of any other term, 

covenant, or condition herein contained shall not be deemed to be a waiver of any 
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other condition or of any subsequent breach of the same or of any other term, 

covenant or condition herein contained. 

 

17.2 If Buyer fails to consummate the transaction contemplated herein for any 

reason, except the default by Seller or the failure to satisfy any of the Conditions 

described in Section 10, Seller shall be entitled to:  (a) cancel and terminate this 

Agreement in the manner provided by applicable law and be relieved of its 

obligations hereunder; (b) enforce the specific performance of this Agreement, 

which action must be commenced within ninety (90) days of the date of failure of 

Buyer to consummate the transactions contemplated hereunder; or (c) terminate 

this Agreement and retain the Down Payment heretofore paid by Buyer as 

liquidated damages, which the parties have agreed would serve as fair and 

reasonable compensation for any damages Seller may incur due to Buyer’s 

default.  No delay or omission in the exercise of any right or remedy accruing to 

Seller upon any breach by Buyer under this Agreement shall impair such right or 

remedy accruing to Seller upon any breach by Buyer under this Agreement or be 

construed as a waiver of any such breach theretofore or thereafter occurring.  The 

waiver by Seller of any condition or the breach of any term, covenant or condition 

herein contained shall not be deemed to be a waiver of any other condition or of 

any subsequent breach of the same or of any other term, covenant or condition 

herein contained.  All rights, powers, options or remedies afforded to Seller, either 

hereunder or by law or equity, shall be cumulative and not alternative, and the 

exercise of one right, power, option, or remedy shall not bar any other rights, 

powers, options or remedies allowed hereunder or by applicable law. 

 

18.0 Memorandum of Agreement.  Buyer and Seller shall execute in recordable form 

and Buyer shall have the right to record a memorandum of this Agreement in the 

form attached hereto as Exhibit D.  Seller hereby consents to the recordation of 

that memorandum.  If this Agreement is terminated, Buyer and Seller shall 

promptly sign and record an instrument legally sufficient to memorialize the 

termination of this Agreement. 

 

 19.0 Miscellaneous.  The following general provisions govern this Agreement: 

 

19.1 Time is of the Essence.  The Date of Closing is of the absolute essence. 

 

19.2 Governing Law.  This Agreement is made and executed under and in all 

respects is to be governed and construed under the laws of the State of Minnesota. 

 

19.3 Notices.  Any notice required to be given to Seller or Buyer pursuant to 

this Agreement shall be in writing and shall be deemed duly given:  (i) on the date 

of personal delivery; (ii) one day following dispatch by Federal Express, Express 

Mail or equivalent or (iii) two (2) days following mailing certified or registered 

mail, postage prepaid, return receipt requested, to the respective addresses of the 

parties set out below: 
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   Seller:   _____________________________ 

      _____________________________ 

      _____________________________ 

      _____________________________ 

 

 

   With a copy to        

            

            

            

 

   Buyer:   Laura Vaughan 

Geronimo Solar Energy, LLC 

c/o Geronimo Wind Energy, LLC 

dba Geronimo Energy 

      7650 Edinborough Way, Suite 725 

      Edina, MN  55435 

      952-988-9000/952-988-9001 Fax 

    

   With a copy to: Dan Yarano, Esq. 

 Fredrikson & Byron, P.A. 

 200 South Sixth Street, Suite 4000 

      Minneapolis, Minnesota 55402-1425 

 

  Any party, by notice given as aforesaid, may change the address to which 

subsequent notices are to be sent to such party. 

 

19.4 Buyer’s Waiver Rights.  Buyer may, at its option, waive any right 

conferred upon the Buyer by this Agreement.  Except as otherwise provided 

herein, such waiver may be made only by giving Seller written notice specifically 

describing the right waived. 

 

19.5 Amendment.  This Agreement shall be amended only by a written 

instrument signed by Seller and Buyer. 

 

19.6 Construction.  The captions and headings of the various sections of this 

Agreement are for convenience only and are not to be construed as defining or as 

limiting in any way the scope or intent of the provisions hereof.  Wherever the 

context requires or permits, the singular shall include the plural, the plural shall 

include singular, and the masculine, feminine and neuter shall be freely 

interchangeable. 

 

19.7 Assignability.  This Agreement and the rights set out herein may be 

assigned by Buyer to any person or entity, in Buyer’s sole discretion, for purposes 

of developing the Property, provided Buyer’s liability hereunder shall continue 

and Buyer shall not be released from its obligation hereunder. 
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19.8 Entire Agreement.  It is mutually understood and agreed that this 

Agreement constitutes the entire agreement between Seller and Buyer and 

supersedes any and all prior oral or written understandings, representations or 

statements, and that no understandings, representatives or statements, verbal or 

written, have been made which modify, amend, qualify or affect the terms of this 

Agreement.  This Agreement may not be amended except in a writing executed by 

both parties. 

 

19.9 Counterparts.  For the convenience of the parties, any number of 

counterparts hereof may be executed and each such executed counterpart shall be 

deemed an original, but all such counterparts together shall constitute one in the 

same Agreement. 

 

 The parties have executed this Agreement as of the day and year set forth above. 

 

 

BUYER      SELLER 

     

By:              

        

Name: ______________________________ 

 

Its:              

        



 EXHIBIT A 

 

 Legal Description of the Land 

 

 

 

 



EXHIBIT B 

 

Site Plan Showing Location of the Property within the Land 

 



EXHIBIT C 

 

 Permitted Encumbrances 

 

1. The lien of real estate taxes and special assessments not yet due and payable in 

201__ and thereafter. 

 

2. Building and zoning laws, ordinances, and state and federal regulations which do 

not interfere with Buyer’s proposed development and use of the Property for solar 

energy production and transmission purposes. 

 

3. Such other title matters as are disclosed on the Commitment and which are 

accepted by Buyer or deemed accepted by Buyer in accordance with the 

provisions of the Purchase Agreement. 

 

 

 

 

 



 

EXHIBIT D 

 

 

 

 

 

 

 

 

              
Space above this line for recording purposes only 

 
MEMORANDUM OF PURCHASE AGREEMENT 

 

 

 THIS MEMORANDUM OF PURCHASE AGREEMENT is made effective as of   

 , 2013, by and between _________________________________ (“Seller”) and Geronimo 

Solar Energy, LLC, a Minnesota limited liability company (“Buyer”). 

 

 RECITALS 

 

 A. Seller is the fee owner of the parcel or parcels of land (the “Land”) located in the 

County of __________, State of ____________________ legally described in attached Exhibit 

A.   

  
 B. Seller and Buyer have entered into a purchase agreement dated   ________, 2013 

(the “Purchase Agreement”), under which Seller has agreed to sell a portion of the Land to Buyer, as 

generally shown on attached Exhibit B (the “Property”). 

 

 C. The parties wish to record this instrument to give notice to third parties of the existence 

of the Purchase Agreement and the rights in the Property held by Buyer as the purchaser under the 

Purchase Agreement. 

 

PROVISIONS 

 

 IN CONSIDERATION of the mutual covenants of the parties described herein, the execution of 

this Memorandum of Purchase Agreement by the parties and other valuable consideration, the receipt of 

which is hereby acknowledged, the parties agree as follows: 

 

l. Seller and Purchaser acknowledge that they have entered into the Purchase Agreement, pursuant 

to which Buyer has agreed to buy the Property from Seller and Seller has agreed to sell the Property to 

Buyer. 

 

2. This Memorandum of Purchase Agreement has been executed and delivered by the parties for the 

purpose of recording and giving notice that a contractual relationship for the sale of the Property has been 

created between the Seller and the Buyer in accordance with the terms, covenants and conditions of the 

Purchase Agreement. 

 



3. The terms and conditions of the Purchase Agreement are incorporated by reference into this 

Memorandum of Purchase Agreement as if set forth fully herein at length.  

 

IN WITNESS WHEREOF, each of the parties hereto has caused this Memorandum of Purchase 

Agreement to be duly executed as of the day and year first above written. 

 

 

BUYER      SELLER 

     

 

Geronimo Solar Energy, LLC 

 

By:              

        

Name: ______________________________ 

 

Its:              

  
 

STATE OF Minnesota ) 

    ) ss. 

COUNTY OF Hennepin ) 

 

 The foregoing instrument was acknowledged before me this   day of    , 2013, 

by        , the         

of Geronimo Solar Energy, LLC, a Minnesota limited liability company, on behalf of the limited liability 

company. 

 

              

       Notary Public 

 

 

 

STATE OF ________________ ) 

    ) ss. 

COUNTY OF ______________ ) 

 

 The foregoing instrument was acknowledged before me this   day of  , 2013, by 

____________________________________________.   

 

 

              

       Notary Public 

 
This instrument was drafted by: 

Geronimo Solar Energy, LLC 

c/o Geronimo Wind Energy, LLC 

dba Geronimo Energy, LLC 

7650 Edinborough Way, Suite 725 

Edina, MN  55435  



        

 

Exhibit A 

 

To Memorandum of Solar Land Purchase Agreement 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Exhibit B 

 

To Memorandum of Solar Land Purchase Agreement 


