[Application letter enc. AIFSB Cessation of Business Plan]


[•]
Your ref: AIFSB [<type JFSC ref here>]
Manager, [Appropriate Supervisory Unit]


Jersey Financial Services Commission 
Our ref: [<type ref here>]
PO Box 267


14 -18 Castle Street

St. Helier

JERSEY 

JE4 8TP
[<type date here>]
Dear [•]
[<type name of the AIF services business here>] (AIFSB) 

Financial Services (Jersey) Law 1998 (FS(J)L)

We, the AIFSB, refer to our AIF services business registration as a Class ZL Manager of an AIF under Article 2(11) of the FS(J)L (AIFSB Registration).

Please be advised that with effect from [<type date here>], we resolved to voluntarily cease to carry on any AIF services business for which the AIFSB Registration was granted.  Accordingly, it is requested that the Commission revoke our AIFSB Registration on a permanent basis in accordance with Article 9(4)(a) of the FS(J)L.  
Any decision of the Commission to revoke an AIFSB Registration is subject to the prior completion of a Cessation of Business Plan (COBP) by the AIFSB, as prescribed by the Commission.  Accordingly, please see, as Appendix A, our completed COBP for the Commission’s consideration. 
Yours sincerely

[<type name of director here>]
Director of the AIFSB

Appendix A: 

Cessation of Business Plan (COBP) for [<type name of the AIF services business here>] (AIFSB) 
The COBP, which is required to be signed by one or more directors on behalf of the AIFSB, should broadly include the following information/confirmations in respect of the AIFSB which is referred to in paragraphs 1 to 17 below. As far as possible, the COBP should address all of the requested information/confirmations. The below list of information/confirmations is not exhaustive and the Commission may request additional information/confirmations in connection with any decision made by it to revoke the AIFSB’s AIFSB Registration. 
1. that any AIF services business for which its AIFSB Registration was granted has ceased/will cease with effect from [<type relevant date>].
2. the manner of/reason for the cessation of its AIF services business.
3. the framework under which its own shareholders and/or its fund clients/structures (if required) will be notified by it of the cessation of its AIF services business.
4. that it is not in breach of any condition of its AIFSB Registration.
5. that it is not in breach of any requirement of the Code of Practice for Alternative Investment Funds and AIF Services Business. 
6. that there are no longer any EU/EEA investors in any AIF(s) in relation to which it carried on “AIF services business” within the meaning given to that expression under Article 2(11) of the FS(J)L.
7. that it is not in breach of any material contract entered into by it in its capacity as an AIF services business. 
8. that any complaints in connection with its AIF services business have been resolved (or, in the case of any outstanding complaints, confirmation of how/when such complaints will be dealt with).
9. that there are no outstanding issues in relation to the carrying on of any of its AIF services business. 
10. how the contingent liabilities arising from any future claims in connection with its AIF services business will be dealt with by it.
11. the existing fund clients/structures to be closed/transferred by it.
12. the material contracts to which it is currently joined as a party in its capacity as an AIF services business which will require termination.
13. the measures taken by it to comply with any applicable record keeping requirements specifically those of the Money Laundering (Jersey) Order 2008, Proceeds of Crime (Jersey) Law 1999, and the Code of Practice for Alternative Investment Funds and AIF Services Business. 
14. the requirements of the Proceeds of Crime (Jersey) Law 1999 as far as they relate to it and its fund clients/ structures, including but not limited to the files evidencing full customer due diligence, have been met.
15. any notification required to be made by it pursuant to the Proceeds of Crime (Jersey) Law 1999 has been duly made.
16. [where, following the revocation of its AIFSB Registration it will be dissolved, its board of directors will submit its final audited financial statements to the Commission showing no material assets or liabilities]
 OR 
[where, following the revocation of its AIFSB Registration it will not be dissolved (for example, where notwithstanding the cessation of its business as an AIF services business it will continue to be a “financial service business” within the meaning given to that expression under Article 2 of the FS(J)L, its board of directors will arrange to change its company name to remove all reference to “Fund”].
17. [where its AIF services business is to be transferred to/or acquired by a new service provider, the following confirmations/details:

i. the name and address of the new service provider; 

ii. whether the new service provider is associated/connected with the AIFSB (i.e. does it have directors or shareholders in common with the AIFSB, is it part of the same financial services group as the AIFSB)?; 

iii. the structures, assets or investments to be transferred to the new service provider; to include details of how/when such transfers will be made;
iv. the alternative options (if any) made available to clients who may not approve the transfer to the new service provider; and
v. the new ‘home’ regulator if the new service provider is not a Jersey entity.]
The COBP is required to be signed by one or more of the directors of the AIFSB.
[<type name of director here>]
Director of the AIFSB

[<type name of director here>]
Director of the AIFSB





