AP® MACROECONOMICS
2010 SCORING GUIDELINES (Form B)

Question 2
7 points (1 +2+3+1)

(a) 1 point:
e One point is earned for stating that bank loans will decrease.
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(b) 2 points:
e One point is earned for a correctly labeled graph of the money market.

e One point is earned for showing a leftward shift of the MS curve and an increase in the nominal
interest rate.

(c) 3 points:
e One point is earned for stating that the price level will fall.,
e One point is earned for stating that the real interest rate will rise.

e One point is earned for the explanation that with an increase in the nominal interest rate and a
decrease in the price level, the real interest rate increases.

(d) 1 point:
e One point is earned for stating that the ono will appreciate, because the increase in the demand for
Sewell's financial assets causes an increase in the demand for the ono.
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Z Write in the box the number of the question you are answering
on this page as it is designated in the exam.
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Write in the box the number of the question you are answering @ 2
on this page as it is designated in the exam.
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AP® MACROECONOMICS
2010 SCORING COMMENTARY (Form B)

Question 2

Sample: 2A
Score: 7

The student earned all 7 points for this question.

Sample: 2B
Score: 5

The student lost 1 point in part (c) for an incorrect explanation. The student lost 1 point in part (d) because
the higher interest rate is not tied to greater investment in financial assets.

Sample: 2C
Score: 2

The student earned 2 points in part (c) for stating that the price level would fall and the real interest rate
would rise.
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