Church Financial Report

Executive Summary

This financial report presents a detailed overview of the fiscal operations and results
for St. Luke's Parish over the past year. It outlines our income sources, expenditure
patterns, and financial health, demonstrating our commitment to transparency and

prudent financial stewardship.

Income Overview

Total Income for the Year: $250,000
Detailed Breakdown of Income Sources

e Tithes and Offerings: $190,000
o Consistently the primary source of income, derived from weekly
contributions by our dedicated congregation.
e Fundraising Events: $40,000
o Includes proceeds from various community engagement activities such
as the annual galag, charity runs, and seasonal fairs that not only raise
funds but also strengthen our community ties.
e Grants and Donations: $20,000
o Received from a combination of local businesses, philanthropic
foundations, and generous private donors who support our mission and

community programs.

Expenses Overview



Total Expenses: $230,000
Detailed Breakdown of Expenses

e Community Outreach Programs: $70,000
o This includes funding for our extensive range of services such as food
pantries, homeless support, and educational scholarships aimed at
supporting the underserved in our community.
e Facility Upgrades: $80,000
o Significant investments were made in upgrading our facilities, including
modernizing our audio/visual systems for better service delivery,
enhancing children’s play areas, and general maintenance to ensure
safety and comfort for all parishioners.
e Administrative and Operational Costs: $80,000
o Covers salaries for our dedicated staff, utilities, office supplies, and
other day-to-day operational expenses essential for our church’s

functions.

Financial Analysis

Net Surplus: $20,000

e Allocation of Surplus:
o The surplus funds are earmarked for the upcoming community hall
expansion project, which is aimed at accommodating our growing
congregation and enhancing our capability to host larger events and

services.

Fiscal Health Indicators



e Liquidity Ratio: Our liquidity position is robust, with enough cash on hand to
cover up to 6 months of operating expenses, indicating a strong financial
stability.

e Debt Ratio: We maintain a low level of debt, which is well-managed and

serviced by our current income, ensuring long-term sustainability.

Auditor's Note

e The accounts have been comprehensively audited by [Auditor's Name], CPA.
The audit confirms that our financial practices and records meet all regulatory

standards and reflect our commitment to accountability and excellence.

Future Financial Strategies

e Budget Planning: We plan to enhance our budgeting process to allocate
more funds towards growing our outreach programs and less towards
non-essential administrative expenses.

¢ Fundraising Innovations: Upcoming initiatives include digital fundraising
campaigns and grant applications to diversify our funding sources and

increase financial resilience.

Conclusion

The financial health of St. Luke's Parish remains solid, as evidenced by our disciplined
financial management and strong community support. We are well-positioned to
continue our mission of serving and expanding our spiritual and community
outreach efforts. This report underscores our commitment to ensuring that the
resources entrusted to us are managed effectively to the benefit of our congregation

and the broader community.
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